Amata Corporation Public Company Limited and its subsidiaries
Notes to consolidated financial statements
For the year ended 31 December 2013 
1.
Corporate information

Amata Corporation Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand. The Company is principally engaged in industrial estate development. The registered office of the Company is at 2126, New Petchburi Road, Bangkapi, Huay Kwang, Bangkok. 

2.
Basis of preparation
2.1
The financial statements have been prepared in accordance with Thai Financial Reporting Standards enunciated under the Accounting Profession Act B.E. 2547 and their presentation has been made in compliance with the stipulations of the Notification of the Department of Business Development dated 28 September 2011, issued under the Accounting Act B.E. 2543.

The financial statements in Thai language are the official statutory financial statements of the Company. The financial statements in English language have been translated from the Thai language financial statements.

The financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies.

2.2 
Basis of consolidation

a)
The consolidated financial statements include the financial statements of the Company and the following subsidiary companies (“the subsidiaries”):

	Company’s name
	Nature of business
	Country of incorporation
	Paid-up capital 

as at 31 December
	Percentage of shareholding

	
	
	
	2013
	2012
	2013
	2012

	
	
	
	Million

Baht
	Million

Baht
	Percent
	Percent

	Amata City Co., Ltd.
	Industrial estate development
	Thailand
	450
	450
	84
	84

	Amata Summit Ready Built Co., Ltd.
	Factory construction for rent
	Thailand
	400
	400
	49
	49

	Amata Water Co., Ltd.
	Production, distribution and  treatment of water for industrial use
	Thailand
	80
	80
	100
	100

	Amata Facility Services Co., Ltd.
	Management service in common area
	Thailand
	15
	15
	91
	91

	Amata Asia Ltd. 
	Holdings company
	Hong Kong
	
1 
1

(Thousand HKD)
	100
	100

	
	
	
	
	
	

	
	
	
	
	
	

	Thai-Chinese Rayong Industry Realty Development Co., Ltd.
	Factory construction for rent
	Thailand
	500
	500
	46
	46

	(21% held by the Company and     30% held by Amata City Co., Ltd.)
	
	
	
	
	

	Amata VN Public Company Limited (2013: 44% held by the Company 

   and 44% held by Amata Asia Ltd.)

(2012: 44% held by the Company 

      and 46% held by Amata Asia Ltd.)
	Holding company
	Thailand
	384
	384
	88
	90

	Amata (Vietnam) Joint Stock Company
	Industrial estate development
	Vietnam
	365,996
	365,996
	62
	63

	
(70% held by Amata VN Public 

      Company Limited)
	
	
	(Million VND)
	
	


b)
Subsidiaries are fully consolidated, being the date on which the Company obtains control, and continue to be consolidated until the date when such control ceases.

c)
The financial statements of the subsidiaries are prepared using the same significant accounting policies as the Company.

d)
The assets and liabilities in the financial statements of overseas subsidiary companies are translated to Baht using the exchange rate prevailing on the end of reporting period, and revenues and expenses translated using monthly average exchange rates. The resulting differences are shown under the caption of “Exchange differences on translation of financial statements in foreign currency” in the statements of changes in shareholders’ equity.

e)
Material balances and transactions between the Company and its subsidiary companies have been eliminated from the consolidated financial statements. 

f)
Non-controlling interests represent the portion of profit or loss and net assets of the subsidiaries that are not held by the Company and are presented separately in the consolidated profit or loss and within equity in the consolidated statement of financial position. 

2.3
The separate financial statements, which present investments in subsidiaries and associates under the cost method, have been prepared solely for the benefit of the public.

3.
Change in accounting policy for investment properties including land-use rights with infrastructure systems and the adjustment for deferred tax calculation

3.1
Change in accounting policy for investment properties including land-use rights with infrastructure systems
According to TAS 40 (Revised 2009) Investment property, this accounting standard requires entities to choose to recognise investment property either under the cost model or the fair value model. The entities could reclassify and recognise investment property under operating leases to be investment property if that property is consistent with definition of investment property and the entity choose to recognise with the fair value model. During the current year, the Company and its subsidiaries change its accounting policy for investment properties including land-use rights with infrastructure systems of Amata (Vietnam) Joint Stock Company which is a subsidiary company in Vietnam, from the fair value model to the cost model in order to align the information presented in the financial statement with the information that the management used in making an economic decision. The Company and its subsidiaries has restated the prior year’s financial statements, presented as comparative information, to reflect the adjustment resulting from such change in accounting policy. The Company presented the consolidated and separate statements of financial position as at        1 January 2012, presented as comparative information, using the same accounting policy as well. The Company and its subsidiaries are unable to determine the effect of the change in this accounting policy for the current year.

The amount of significant adjustment affecting the statements of financial position and income are as follows:

	 (Unit: Million Baht)

	
	Consolidated statement of financial position
	Separate statement of 

financial position

	
	As at 

31 December 2012 
	As at

1 January 2012
	As at 

31 December 2012 
	As at

1 January 2012

	Assets
	
	
	
	

	Increase in real estate development costs 
	358
	385
	-
	-

	Increase in other current assets
	43
	34
	-
	-

	Decrease in investment properties 
	(3,432)
	(3,224)
	(72)
	(42)

	Decrease in deferred tax assets
	(70)
	(67)
	(47)
	(53)

	Increase (decrease) in other non-current assets 
	46
	(54)
	-
	-

	
	(3,055)
	(2,926)
	(119)
	(95)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Liabilities and shareholders’ equity
	
	
	
	

	Increase in other current liabilities
	29
	43
	-
	-

	Decrease in land rental received in advance 
	(2)
	(41)
	-
	-

	Decrease in deferred tax liabilities 
	(579)
	(551)
	-
	-

	Increase in other non-current liabilities 
	(21)
	(21)
	-
	-

	Decrease in unappropriated retained earnings 
	(1,624)
	(1,486)
	(119)
	(95)

	Decrease in other components of equity
	(48)
	-
	-
	-

	Decrease in non-controlling interests of the subsidiaries
	(810)
	(870)
	-
	-

	
	(3,055)
	(2,926)
	(119)
	(95)


	(Unit: Million Baht)

	
	Consolidated 
statement of income
	Separate 
statement of income

	For the year ended 31 December 2012
	
	

	Increase in revenue from real estate sales
	305
	-

	Increase in revenue from rental
	5
	-

	Decrease in other income 
	(267)
	(17)

	Increase in cost of real estate sales
	80
	-

	Increase in cost of rental 
	119
	14

	Decrease in income tax expenses
	(25)
	(6)

	Decrease in other expenses
	(5)
	-

	Profit attributable to:
	
	

	Decrease in equity holders of the Company 
	(138)
	(25)

	Increase in non-controlling interests of          the subsidiaries 
	12
	-

	Basic earnings per share (Baht per share)
	
	

	Decrease in profit attributable to equity holders    of the Company 
	(0.13)
	(0.02)


3.2
The adjustment of deferred tax assets calculation

During the current year, the Company found that deferred tax assets as at 31 December 2012 were understated by Baht 195 million because of the reclassification of revenue from promoted operations, which had the effect of increasing the profit of the Company for the year 2012 by Baht 195 million (0.18 Baht per share). The cumulative effect of the adjustment is separately shown in the statement of changes in shareholders’ equity.

4. 
New accounting standards


Below is a summary of accounting standards that became effective in the current accounting year and those that will become effective in the future.

(a)
Accounting standards that became effective in the current accounting year

	Accounting standards:

	TAS 12 
	Income Taxes

	TAS 20 (revised 2009)
	Accounting for Government Grants and Disclosure of Government Assistance

	TAS 21 (revised 2009)
	The Effects of Changes in Foreign Exchange Rates

	Financial Reporting Standard:

	TFRS 8
	Operating Segments

	Accounting Standard Interpretations:

	TSIC 10
	Government Assistance - No Specific Relation to Operating Activities

	TSIC 21
	Income Taxes - Recovery of Revalued Non-Depreciable Assets

	TSIC 25
	Income Taxes - Changes in the Tax Status of an Entity or its Shareholders

	Accounting Treatment Guidance for Transfers of Financial Assets


These accounting standards, financial reporting standard, accounting standard interpretations and accounting treatment guidance do not have any significant impact on the financial statements. However, during the third quarter of 2012 the Company and its subsidiaries have early adopted TAS 12 Income Taxes before the effective date.
(b) 
Accounting standards that will become effective in the future

	

	
	Effective date

	Accounting Standards:
	

	TAS 1 (revised 2012) 
	Presentation of Financial Statements
	1 January 2014

	TAS 7 (revised 2012) 
	Statement of Cash Flows
	1 January 2014

	TAS 12 (revised 2012) 
	Income Taxes
	1 January 2014

	TAS 17 (revised 2012) 
	Leases
	1 January 2014

	TAS 18 (revised 2012) 
	Revenue
	1 January 2014

	TAS 19 (revised 2012) 
	Employee Benefits
	1 January 2014

	TAS 21 (revised 2012) 
	The Effects of Changes in Foreign Exchange Rates
	1 January 2014

	TAS 24 (revised 2012) 
	Related Party Disclosures
	1 January 2014

	TAS 28 (revised 2012) 
	Investments in Associates
	1 January 2014

	TAS 31 (revised 2012) 
	Interests in Joint Ventures
	1 January 2014

	TAS 34 (revised 2012) 
	Interim Financial Reporting
	1 January 2014

	TAS 38 (revised 2012) 
	Intangible Assets
	1 January 2014

	Financial Reporting Standards:
	

	TFRS 2 (revised 2012)
	Share-based Payment
	1 January 2014

	TFRS 3 (revised 2012)
	Business Combinations
	1 January 2014

	TFRS 4 
	Insurance Contracts
	1 January 2016

	TFRS 5 (revised 2012)
	Non-current Assets Held for Sale and Discontinued Operations
	1 January 2014

	TFRS 8 (revised 2012) 
	Operating Segments
	1 January 2014

	Accounting Standard Interpretations:
	

	TSIC 15
	Operating Leases - Incentives
	1 January 2014

	TSIC 27
	Evaluating the Substance of Transactions Involving the Legal Form of a Lease
	1 January 2014

	TSIC 29
	Service Concession Arrangements: Disclosures
	1 January 2014

	TSIC 32
	Intangible Assets - Web Site Costs
	1 January 2014

	Financial Reporting Standard Interpretations:
	

	TFRIC 1 
	Changes in Existing Decommissioning, Restoration and Similar Liabilities
	1 January 2014

	TFRIC 4 
	Determining whether an Arrangement contains a Lease
	1 January 2014

	TFRIC 5 
	Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds
	1 January 2014

	TFRIC 7 
	Applying the Restatement Approach under TAS 29 Financial Reporting in Hyperinflationary Economies
	1 January 2014

	TFRIC 10
	Interim Financial Reporting and Impairment
	1 January 2014

	TFRIC 12
	Service Concession Arrangements
	1 January 2014

	TFRIC 13
	Customer Loyalty Programmes
	1 January 2014

	TFRIC 17
	Distributions of Non-cash Assets to Owners
	1 January 2014

	TFRIC 18
	Transfers of Assets from Customers
	1 January 2014



The Company and its subsidiaries’ management believe that these accounting standards, financial reporting standard, accounting standard interpretations and financial reporting standards interpretations will not have any significant impact on the financial statements for the year when they are initially applied.

5.
Significant accounting policies
5.1
Revenue recognition

a) 
Revenue from sales of real estate and land use rights with infrastructure systems
Revenue from sales of real estate and land-use rights with infrastructure systems (presented under the caption of “Revenue from real estate sales” in the consolidated financial statements) are recognised as revenue in full when the significant risks and rewards of ownership are passed to the buyer.

b)
Sales of water

Sales of tap water and raw water, which are included in revenue from utility services, are recognised when water is delivered to customers. 

c) 
Rendering of services
Service revenues, which include waste water treatment and management of common areas of the industrial estates, which are included in revenue from utility services, are recognised when services have been rendered taking into account the stage of completion. 

d)
Rental income


Rental income which consists of land rental, rental of office building and factory building is recognised as an income on straight-line basis over the lease term.
e)
Dividends

Dividends are recognised when the right to receive the dividends is established.

f)
Interest income 

Interest income is recognised on an accrual basis based on the effective interest rate.

5.2
Cost of real estate sales and land-use rights with infrastructure systems

In determining the costs of real estate sales and land-use rights with infrastructure systems (presented under the caption of “cost of real estate sales” in the consolidated financial statements), anticipated total development costs are attributed to units already sold on the basis of the salable area.
5.3
Cash and cash equivalents


Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid investments with an original maturity of three months or less from the date of acquisition and not subject to withdrawal restrictions.

5.4
Trade and other receivables 


Trade and other receivables are stated at the net realisable value. Allowance for doubtful accounts is provided for the estimated losses that may be incurred in collection of receivables. The allowance is generally based on collection experience and analysis of debt aging.

5.5
Real estate development costs and costs of land-use rights with infrastructure systems

Real estate development costs and costs of land-use rights with infrastructure systems (presented under the caption of “Real estate development costs” in the consolidated financial statements) are valued at the lower of specific cost and net realisable value. Cost included cost of land and expenses directly related to real estate development.
5.6
Investments 

a)
Investments in associates are accounted for in the consolidated financial statements using the equity method.

b)
Investments in subsidiaries and associates are accounted for in the separate financial statements using the cost method.

The weighted average method is used for computation of the cost of investments.

In the event the Company and its subsidiaries reclassifies investments from one type to another, such investments will be readjusted to their fair value as at the reclassification date.  The difference between the carrying amount of the investments and the fair value on the date of reclassification are recorded in profit or loss or recorded as other components of shareholders’ equity, depending on the type of investment that is reclassified. 

5.7 
Investment properties

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at cost less accumulated depreciation and allowance for loss on impairment (if any).

Depreciation of investment properties is calculated by reference to their costs on the straight-line basis over estimated useful lives of 5 - 44 years. Depreciation of the investment properties is included in determining income.

On disposal of investment properties, the difference between the net disposal proceeds and the carrying amount of the asset is recognised in the income statement in the year when the asset is derecognised.

5.8
Property, plant and equipment/Depreciation


Land is stated at cost. Buildings and equipment are stated at cost less accumulated depreciation and allowance for loss on impairment (if any).

Depreciation of buildings and equipment is calculated by reference to their costs on the straight-line basis over the following estimated useful lives:

	Land improvement
	-
	5, 20
	years

	Buildings
	-
	3 - 40
	years

	Fixtures and equipment
	-
	3 - 20
	years

	Utility systems
	-
	2 - 20
	years

	Motor vehicles
	-
	5 - 15
	years

	Other assets
	-
	5, 20
	years


Depreciation is included in determining income.

No depreciation is provided on land and assets under construction.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on disposal of an asset is included in the income statement when the asset is derecognised.

5.9
Land awaiting for future development


Land awaiting for future development is valued at the lower of specific cost and net realisable value. Cost included costs of land.
5.10
Related party transactions

Related parties comprise enterprises and individuals that control, or are controlled by, the Company and its subsidiaries, whether directly or indirectly, or which are under common control with the Company and its subsidiaries.

They also include associated companies and individuals which directly or indirectly own a voting interest in the Company and its subsidiaries that gives them significant influence over the Company and its subsidiaries, key management personnel, directors, and officers with authority in the planning and direction of the Company and its subsidiaries’ operations.

5.11
Long-term leases 

Leases of property, plant or equipment which transfer substantially all the risks and rewards of ownership are classified as finance leases. Finance leases are capitalised at the lower of the fair value of the leased assets and the present value of the minimum lease payments. The outstanding rental obligations, net of finance charges, are included in long-term payables, while the interest element is charged to the income statement over the lease period. The assets acquired under finance leases is depreciated over the useful life of the leased assets
Leases of property, plant or equipment which do not transfer substantially all the risks and rewards of ownership are classified as operating lease. Operating lease payments are recognised as an expense in the income statement on a straight line basis over the lease term.
5.12
Foreign currencies

The consolidated and separate financial statements are presented in Baht, which is also the Company’s functional currency. Items of each entity included in the consolidated financial statements are measured using the functional currency of that entity.

Transactions in foreign currencies are translated into Baht at the exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated into Baht at the exchange rate ruling at end of reporting period.
Gains and losses on exchange are included in the income statement.
5.13
Impairment of assets

At the end of each reporting period, the Company and its subsidiaries performs impairment reviews in respect of the assets whenever events or changes in circumstances indicate that an asset may be impaired. An impairment loss is recognised when the recoverable amount of an asset, which is the higher of the asset’s fair value less costs to sell and its value in use, is less than the carrying amount.

An impairment loss is recognised in the income statement.
5.14
Employee benefits

Short-term employee benefits
Salaries, wages, bonuses and contributions to the social security fund are recognised as expenses when incurred.

Post-employment benefits
Defined contribution plans
The Company, its subsidiaries and its employees have jointly established a provident fund. The fund is monthly contributed by employees and by the Company and its subsidiaries. The fund’s assets are held in a separate trust fund and the contributions of the Company and its subsidiaries are recognised as expenses when incurred.
Defined benefit plans 

The Company and its subsidiaries have obligations in respect of the severance payments it must make to employees upon retirement under labor law. The Company and its subsidiaries treat these severance payment obligations as a defined benefit plan. 
The obligation under the defined benefit plan is determined by a professionally qualified independent actuary based on actuarial techniques, using the projected unit credit method.

Actuarial gains and losses arising from post-employment benefits are recognised immediately in the income statement.
5.15
Provisions


Provisions are recognised when the Company and its subsidiaries have a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation. 

5.16
Income tax 

Income tax expense represents the sum of corporate income tax currently payable and deferred tax.

Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the taxation authorities, based on taxable profits determined in accordance with tax legislation.


Deferred tax
Deferred income tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying amounts at the end of each reporting period, using the tax rate enacted at the end of the reporting period. 

The Company and its subsidiaries recognise deferred tax liabilities for all taxable temporary differences while recognise deferred tax assets for all deductible temporary differences and tax losses carried forward to the extent that it is probable that future taxable profit will be available against which such deductible temporary differences and tax losses carried forward can be utilised.

At each reporting date, the Company and its subsidiaries review and reduce the carrying amount of deferred tax assets to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. 


The Company and its subsidiaries record deferred tax directly to equity if the tax relates to items that are recorded directly to shareholders’ equity.
6.
Significant accounting judgments and estimates


The preparation of financial statements in conformity with financial reporting standards at times requires management to make subjective judgments and estimates regarding matters that are inherently uncertain. These judgments and estimates affect reported amounts and disclosures; and actual results could differ from these estimates. Significant judgments and estimates are as follows: 


Leases 


In determining whether a lease is to be classified as an operating lease or finance lease, the management is required to use judgement regarding whether significant risk and rewards of ownership of the leased asset has been transferred, taking into consideration terms and conditions of the arrangement.


Property plant and equipment investment properties and depreciation

In determining depreciation of plant and equipment, and investment properties the management is required to make estimates of the useful lives and residual values of plant and equipment and investment properties and to review estimate useful lives and residual values when there are any changes.


In addition, the management is required to review property, plant and equipment and investment properties for impairment on a periodical basis and record impairment losses when it is determined that their recoverable amount is lower than the carrying amount. This requires judgments regarding forecast of future revenues and expenses relating to the assets subject to the review.

Deferred tax assets


Deferred tax assets are recognised for deductible temporary differences and unused tax losses to the extent that it is probable that taxable profit will be available against which the temporary differences and losses be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and level of estimate future taxable profits.


Post-employment benefits under defined benefit plans


The obligation under the defined benefit plan is determined based on actuarial techniques. Such determination is made based on various assumptions, including discount rate, future salary increase rate, mortality rate and staff turnover rate.

7.
Related party transactions

The followings are relationships with enterprises and individuals that control, or are controlled by, the Company, whether directly or indirectly, or which are under common control with the Company.

	Name of entities
	Nature of relationships

	Amata City Co., Ltd.
	Subsidiary company

	Amata Summit Ready Built Co., Ltd.
	Subsidiary company

	Amata (Vietnam) Joint Stock Company
	Subsidiary company

	Amata Water Co., Ltd.
	Subsidiary company

	Amata Facility Services Co., Ltd.
	Subsidiary company

	Amata Asia Limited
	Subsidiary company

	Thai-Chinese Rayong Industrial Realty Development Co., Ltd. 
	Subsidiary company

	Amata VN Public Company Limited
	Subsidiary company

	Amata B.Grimm Power Limited
	Associated company

	Amata Natural Gas Distribution Co., Ltd.
	Associated company

	Via Logistics Co., Ltd.
	Associated company

	Amata Development Co., Ltd.
	Associated company

	Strategic Engineering & Advance Logistics Services (Thailand) Co., Ltd.
	Associated company of Amata Facility Services Co., Ltd.

	Amata B.Grimm Power 1 Limited
	Subsidiary of Amata B.Grimm Power Limited

	Amata B.Grimm Power 2 Limited
	Subsidiary of Amata B.Grimm Power Limited

	Amata B.Grimm Power 3 Limited
	Subsidiary of Amata B.Grimm Power Limited and 10% held by the Company

	Amata B.Grimm Power 4 Limited
	Subsidiary of Amata B.Grimm Power Limited and 20% held by the Company

	Amata B.Grimm Power 5 Limited
	Subsidiary of Amata B.Grimm Power Limited and 20% held by the Company

	Amata Power (Bien Hoa) Limited
	Subsidiary of Amata B.Grimm Power Limited and 10% held by Amata (Vietnam) Joint Stock Company

	Amata B.Grimm Power (Rayong) 1 Limited
	Subsidiary of Amata B.Grimm Power Limited and 8% held by Amata City Co., Ltd.

	Amata B.Grimm Power (Rayong) 2 Limited
	Subsidiary of Amata B.Grimm Power Limited and 8% held by Amata City Co., Ltd.

	Thai-Chinese Rayong Industrial Service Co., Ltd.
	Common directors

	Vibharam Hospital (Amata Nakorn) Co., Ltd.
	Common directors (2012: associated company)

	Kromadit Corp Co.,Ltd.
	Family members are of major shareholders      of the Company are directors

	Amata Foundation
	Charity managed by the Company’s major shareholders and directors

	Kromadit Park Co., Ltd.
	Family members of major shareholders of the Company are directors



During the years, the Company and its subsidiaries had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company and those related parties. 

	
	(Unit: Million Baht)

	
	Consolidated 

financial statements
	Separate 

financial statements
	Transfer pricing policy

	
	2013
	2012
	2013
	2012
	

	Transactions with subsidiary companies
	
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	
	
	

	Revenue from real estate sales
	-
	-
	-
	223.4
	Market price

	Utility and rental income
	-
	-
	28.3
	26.2
	Market price or contract price

	Interest income
	-
	-
	4.7
	4.0
	LIBOR+1% per annum and 5.25% per annum

	Utility expenses
	-
	-
	44.1
	25.3
	Contract price or as agreed upon

	Interest expenses
	-
	-
	11.2
	0.3
	2.5% - 3.5% per annum

	
	
	
	
	
	

	Transactions with associated companies
	
	
	
	
	

	Revenue from real estate sales
	243.6
	-
	243.6
	-
	Market price

	Revenue from rights of way
	134.0
	-
	134.0
	-
	Contract price

	Utility and rental income 
	112.7
	82.8
	2.5
	2.5
	Market price or contract price

	Interest income
	3.8
	-
	3.8
	-
	6.5% per annum

	Electricity expenses and other expenses
	40.0
	36.3
	1.0
	1.7
	Market price or contract price

	Transactions with related parties
	
	
	
	
	

	Revenue from real estate sales
	80.1
	46.5
	19.3
	-
	Market price


As at 31 December 2013 and 2012, the balances of the accounts between the Company and those related companies are as follows:

	
	
	(Unit: Million Baht)

	
	Consolidated               financial statements
	Separate                 financial statements         

	
	2013
	2012
	2013
	2012

	Other receivables - related parties (Note 10)
	
	
	
	

	Subsidiary companies
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	
	

	Amata Asia Ltd.
	-
	-
	7
	2

	Amata Water Co., Ltd.
	-
	-
	1
	1

	Amata VN Public Co., Ltd.
	-
	-
	-
	1

	Others
	-
	-
	-
	1

	
	-
	-
	8
	5

	Associated companies
	
	
	
	

	Amata Natural Gas Distribution Co., Ltd.
	14
	5
	-
	-

	Amata B.Grimm Power 1 Limited
	3
	4
	-
	-

	Amata B.Grimm Power 2 Limited
	2
	2
	-
	-

	Amata B.Grimm Power 3 Limited
	2
	2
	-
	-

	Amata B.Grimm Power 4 Limited
	70
	-
	70
	-

	Amata B.Grimm Power 5 Limited
	70
	-
	70
	-

	Amata B.Grimm Power (Rayong) 1 Limited
	2
	-
	-
	-

	Amata B.Grimm Power (Rayong) 2 Limited
	2
	-
	-
	-

	
	165
	13
	140
	-

	Total
	165
	13
	148
	5

	
	
	
	
	

	Prepaid land rental - related party
	
	
	
	

	Kromadit Corp Co., Ltd.
	71
	66
	-
	-

	Total
	71
	66
	-
	-

	
	
	
	
	

	Other payables - related parties (Note 18)
	
	
	
	

	Subsidiary companies
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	
	

	Amata Facility Services Co., Ltd.

	-
	-
	16
	3

	Amata City Co., Ltd.
	-
	-
	5
	-

	Others
	-
	-
	1
	1

	
	-
	-
	22
	4

	Associated companies
	
	
	
	

	Amata B.Grimm Power Limited
	
	
	
	

	Amata B.Grimm Power 1 Limited
	-
	1
	-
	1

	Amata B.Grimm Power 2 Limited
	-
	1
	-
	-

	
	2
	2
	-
	-

	
	2
	4
	-
	1

	
	
	
	
	

	Related party
	
	
	
	

	Kromadit Corp Co., Ltd.
	-
	65
	-
	-

	Total
	2
	69
	22
	5

	
	
	
	
	

	Advances received for purchase of land - related parties
	
	
	
	

	Subsidiary companies
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	
	

	Amata Summit Ready Built Co., Ltd.
	-
	-
	38
	-

	Amata Water Co., Ltd.
	-
	-
	16
	16

	
	-
	-
	54
	16

	Related parties
	
	
	
	

	Kromadit Corp Co., Ltd.
	42
	36
	42
	36

	Amata Foundation
	33
	28
	33
	28

	
	75
	64
	75
	64

	Total
	75
	64
	129
	80

	
	
	
	
	

	Land rental received in advance - related parties
	
	
	
	

	Associated companies
	
	
	
	

	Via Logistics Co., Ltd.
	25
	26
	25
	26

	Amata Natural Gas Distribution Co., Ltd. 
	13
	14
	10
	11

	Total
	28
	40
	35
	37


Loans to and loans from between the Company, its subsidiaries and related companies
As at 31 December 2013 and 2012, the balance of loans to and loans from between the Company, its subsidiaries and related companies and the movements are as follows:
	(Unit: Million Baht)

	
	Consolidated financial statements

	
	Balance
	
	
	Balance

	
	as at
	
	
	as at

	
	31 December
	During the year
	31 December

	
	2012
	Increase
	Decrease
	2013

	Short-term loan to related party
	
	
	
	

	Amata B.Grimm Power Limited
	-
	164
	(164)
	-

	Short-term loan from related party
	
	
	
	

	Thai-Chinese Rayong Industrial Service Co., Ltd.
	-
	25
	(25)
	-


	(Unit: Million Baht)

	
	Separate financial statements

	
	
	During the year
	

	
	Balance
	
	
	
	Balance

	
	as at
	
	
	Unrealised
	as at

	
	31 December
	
	
	gains on
	31 December

	
	2012
	Increase
	Decrease
	exchange
	2013

	Short-term loans to related parties
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	

	Amata Asia Limited                        
	150
	-
	-
	11
	161

	Amata VN Plc.                           
	-
	4
	(1)
	-
	3

	Related company
	
	
	
	
	

	Amata B.Grimm Power Limited
	-
	164
	(164)
	-
	-

	Total
	150
	168
	(165)
	11
	164

	
	
	
	
	
	

	Short-term loan from subsidiary companies
	
	
	
	
	

	Amata City Co., Ltd.
	-
	885
	(410)
	-
	475

	Amata Facility Services Co., Ltd.
	-
	25
	-
	-
	25

	Total
	-
	910
	(410)
	-
	500


Directors and management’s benefits

During the years ended 31 December 2013 and 2012, the Company and its subsidiaries had employee benefit expenses payable to their directors and management as below.

	(Unit: Million Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2013
	2012
	2013
	2012

	Short-term employee benefits
	118
	89
	62
	55

	Post-employment benefits
	3
	3
	2
	3

	Total
	121
	92
	64
	58


Guarantee obligations with related parties

The Company has outstanding guarantee obligations with its related parties, as described in Note 30.2 (1) and 30.2 (2) to the financial statements.

8.
Cash and cash equivalents

	
	(Unit: Million Baht)

	
	Consolidated 

financial statements
	Separate 

financial statements

	
	2013
	2012
	2013
	2012

	Cash
	8
	1
	-
	-

	Bank deposits
	1,121
	1,783
	138
	242

	Total
	1,129
	1,784
	138
	242


9.
Current investments - deposit at banks
The balance represents deposits at banks of the subsidiary in Vietnam with terms of 3 months to 1 year and earning interest at rates between 1.8% and 7.5% per annum (2012: 3.9% - 9% per annum).

10.
Trade and other receivables
The outstanding balances of trade and other receivables as at 31 December 2013 and 2012 are as follows:

	
	(Unit: Million Baht)

	
	Consolidated                 financial statements
	Separate                 financial statements

	
	2013
	2012
	2013
	2012

	Trade receivables - unrelated parties
	221
	165
	-
	-

	Other receivables - related parties (Note 7)
	165
	13
	148
	5

	Other receivables - unrelated parties
	132
	88
	47
	31

	Total
	518
	266
	195
	36

	Less: Allowance for doubtful debts
	(10)
	(2)
	-
	-

	Trade and other receivables - net
	508
	264
	195
	36


The balances of trade receivables as at 31 December 2013 and 2012, aged on the basis of due dates, are summarised below.
	
	
	      (Unit: Million Baht)

	
	Consolidated 
financial statements
	Separate                financial statements

	
	2013
	2012
	2013
	2012

	Age of receivables
	
	
	
	

	Not yet due
	180
	134
	-
	-

	Past due
	
	
	
	

	Up to 3 months
	35
	25
	-
	-

	Longer than 3 - 9 months
	2
	4
	-
	-

	Longer than 9 - 12 months
	1
	-
	-
	-

	Longer than over 12 months 
	3
	2
	-
	-

	Total
	221
	165
	-
	-

	Less: Allowance for doubtful debts
	(10)
	(2)
	-
	-

	Trade receivables - net
	211
	163
	-
	-


11.
Real estate development costs
Included in the balance as at 31 December 2013 is a part of the real estate development costs of Amata City Co., Ltd. amounting to Baht 100 million (2012: Baht 97 million), of which ownership has yet to be transferred from the seller to this company.
12.
Investments in subsidiaries
Details of investments in subsidiaries as presented in the separate financial statements are as follows:

	(Unit: Million Baht)

	Company’s name
	Cost
	Dividends received               during the year

	
	2013
	2012
	2013
	2012

	Amata City Co., Ltd.
	371
	371
	188
	226

	Amata Summit Ready Built Co., Ltd.
	196
	196
	203
	52

	Amata VN Public Co., Ltd.
	135
	135
	14
	-

	Amata (Vietnam) Joint Stock Company
	-
	-
	-
	15

	Thai-Chinese Rayong Industrial    Realty Development Co., Ltd.
	105
	105
	-
	-

	Amata Water Co., Ltd.
	80
	80
	-
	-

	Amata Facility Services Co., Ltd.
	14
	14
	3
	1

	Amata Asia Limited
	-
	-
	-
	-

	Total
	901
	901
	408
	294


12.1
On 27 February 2013, a meeting of Amata Asia Limited’s Board of Directors passed          a resolution approving the sale of 11,537,600 shares in Amata VN Plc. with a par value of Baht 0.5 each to the directors, executives, and employees of the Company, Amata VN Plc. and Amata (Vietnam) Joint Stock Company, at a selling price of Baht 0.5 per share, totaling Baht 5.8 million. As a result, the shareholding of the Company and its subsidiaries in Amata VN Plc. decreased from 90% to 88%. The Company recorded the difference between the net book value of the investment and the selling price, amounting to Baht 12 million, under the caption of “Deficit from change in shareholding of subsidiary” in other components of equity.
12.2
On 24 September 2012, a meeting of the Company’s Board of Directors passed a resolution approving the restructuring of shareholding in certain subsidiaries, as summarised below.

1. Approved the Company and its subsidiaries’ subscription to 34,521,109 newly issued shares of Amata VN Public Company Limited (“VN”) with a par value of 10 Baht each whereby the Company and its subsidiaries will make settlement for the additional shares with 23,013,753 shares that they hold in Amata (Vietnam) Joint Stock Company (“AVN”) with a par value of 10,000 Dong, or equivalent to Baht 15, per share. The swap ratio is approximately 1.5 newly issued shares of VN per 1 share of AVN (“Share Swap”).

2. Approved the Company’s purchase of all 548,851 shares in VN held by Amata Water Co., Ltd. after the Share Swap, at Baht 10 per share, or a total of Baht 5 million.

In addition to the Share Swap by the Company and its subsidiaries, other minority shareholders of AVN, altogether holding 7.12% of total registered share capital of AVN, will also swap their shares for newly issued shares of VN. Therefore, after completion of the restructuring of shareholding, the Company and its subsidiary will hold 89.83% of the total registered capital of VN and VN will become a subsidiary of the Company and the major shareholder of AVN, holding 70% of its registered share capital.
13.
Investments in associates
13.1
Details of associates:

	(Unit: Million Baht)

	
	
	Consolidated financial statements

	Company’s name 
	Country of incorporation
	Shareholding percentage
	Cost
	Carrying amounts based on equity method

	(Nature of business)
	
	2013
	2012
	2013
	2012
	2013
	2012

	
	
	(%)
	(%)
	
	
	
	

	Amata B.Grimm Power Limited

   (Produce and distribution for electricity)
	Thai
	14
	14
	227
	227
	736
	772

	Amata Natural Gas Distribution Co., Ltd.

   (Produce and distribution the natural gas)
	Thai
	20
	20
	184
	184
	196
	192

	Amata B.Grimm Power 3 Limited

   (Produce and distribution for electricity)
	Thai
	18
	18
	140
	140
	168
	147

	Amata Power (Bien Hoa) Limited

   (Power station in Vietnam)
	Vietnam
	14
	14
	100
	100
	114
	104

	Amata B.Grimm Power (Rayong) 1 Limited

   (Produce and distribution for electricity)
	Thai
	15
	15
	100
	100
	92
	100

	Amata B.Grimm Power (Rayong) 2 Limited

   (Produce and distribution for electricity)
	Thai
	15
	15
	100
	100
	89
	100

	Via Logistics Co., Ltd.

   (Logistic services)
	Thai
	21
	21
	36
	36
	18
	24

	Amata B.Grimm Power 4 Limited

   (Produce and distribution for electricity)
	Thai 
	27
	-
	28
	-
	-
	-

	Amata B.Grimm Power 5 Limited

   (Produce and distribution for electricity)   
	Thai
	27
	-
	28
	-
	-
	-

	Vibharam Hospital (Amata Nakorn) Co., Ltd.

   (Medical services)
	Thai
	-
	21
	-
	21
	-
	20

	Strategic Engineering & Advance Logistics
   Services (Thailand) Co.,Ltd.

   (Business consultant and service agent)
	Thai
	23
	-
	2
	-
	3
	-

	Amata Development Co., Ltd.

   (Sale and lease of property)
	Thai
	43
	43
	-
	-
	-
	-

	Total
	
	
	
	945
	908
	1,416
	1,459


	
	
	(Unit: Million Baht)

	
	
	Separate financial statements

	Company’s name
	Country of incorporation
	Shareholding percentage
	Cost
	Allowance for impairment of investments
	Carrying amounts based on cost method - net

	(Nature of business)
	
	2013
	2012
	2013
	2012
	2013
	2012
	2013
	2012

	
	
	(%)
	(%)
	
	
	
	
	
	

	Amata B.Grimm Power Limited

   (Produce and distribution for electricity)
	Thai
	14
	14
	227
	227
	-
	-
	227
	227

	Amata Natural Gas Distribution Co., Ltd.

   (Produce and distribution the natural gas)
	Thai
	20
	20
	184
	184
	-
	-
	184
	184

	Amata B.Grimm Power 3 Limited

   (Produce and distribution for electricity)
	Thai
	10
	10
	140
	140
	-
	-
	140
	140

	Amata B.Grimm Power 4 Limited

   (Produce and distribution for electricity)
	Thai
	20
	-
	28
	-
	-
	-
	28
	-

	Amata B.Grimm Power 5 Limited

   (Produce and distribution for electricity)
	Thai
	20
	-
	28
	-
	-
	-
	28
	-

	Via Logistics Co., Ltd.

   (Logistic services)
	Thai
	21
	21
	36
	36
	(16)
	(10)
	20
	26

	Vibharam Hospital (Amata Nakorn) Co., Ltd.

   (Medical services)
	Thai
	-
	21
	-
	21
	-
	(1)
	-
	20

	Amata Development Co., Ltd.

   (Sale and lease of property)
	Thai
	43
	43
	-
	-
	-
	-
	-
	-

	Total
	
	
	
	643
	608
	(16)
	(11)
	627
	597


The Company has recorded its investment in Amata B. Grimm Power Limited, in which the Company’s shareholding is 14%, as investments in associates. This is because the Company's management has considered that the Company has significant influence over this company as it has representatives in the Board of Directors of this company and takes part in making operating policy decisions.

During the current year, the Company invested Baht 28 million each in Amata B.Grimm Power 4 Limited and Amata B.Grimm Power 5 Limited, represented 20% of the registered share capital of those companies, and Amata Facility Services Company Limited invested Baht 2 million in Strategic Engineering & Advance Logistics Services (Thailand) Company Limited, representing 25% of its registered share capital.

In 2013, Vibharam Hospital (Amata Nakorn) Co., Ltd., an associated company in which the Company holds 21% of registered share capital, passed a resolution to increase its registered share capital from Baht 100 million to Baht 500 million. However, on 12 November 2013, a meeting of the Board of Directors of the Company passed a resolution to maintain the number of shares it held (and not to increase its holding proportionately). As a result, the shareholding of the Company in this company decreased to 4% of its registered capital, and the Company reclassified the investment in this company to other investments (presented under the caption of non-current assets).
13.2
Share of profit/loss and dividend received


During the years, the Company recognised its share of profit/loss from investments in associated companies in the consolidated financial statements and dividend income in the separate financial statements as follows:

	(Unit: Million Baht)

	
	Consolidated financial statements
	Separate financial statements

	Company’s name
	Share of profit/(loss) 
from investments in associates during the years
	Dividend received 

during the years

	
	2013
	2012
	2013
	2012

	Amata B.Grimm Power Limited
	11
	40
	-
	-

	Amata Natural Gas Distribution Co., Ltd.
	87
	80
	83
	82

	Amata B.Grimm Power 3 Limited
	21
	10
	-
	-

	Amata Power (Bien Hoa) Limited
	9
	(5)
	-
	-

	Amata B.Grimm Power (Rayong) 1 Limited
	(8)
	-
	-
	-

	Amata B.Grimm Power (Rayong) 2 Limited
	(11)
	-
	-
	-

	Amata B.Grimm Power 4 Limited
	(3)
	-
	-
	-

	Amata B.Grimm Power 5 Limited
	(2)
	-
	-
	-

	Via Logistics Co., Ltd.
	(6)
	(5)
	-
	-

	Strategic Engineering & Advance Logistics Service (Thailand) Co., Ltd.
	1
	-
	-
	-

	Total
	99
	120
	83
	82


13.3
Summarised financial information of associates


Financial information of the associated companies is summarised below.
	(Unit: Million Baht)

	Company’s name
	Paid-up capital
as at 31 December
	Total assets
as at 31 December
	Total liabilities
as at 31 December
	Total revenues
for the year ended              31 December
	Net profit (loss) for the year ended 31 December

	
	2013
	2012
	2013
	2012
	2013
	2012
	2013
	2012
	2013
	2012

	Amata B.Grimm Power Limited
	1,645
	1,645
	32,054
	20,820
	24,600
	14,023
	15,678
	9,520
	112
	325

	Amata Natural Gas Distribution Co., Ltd.
	160
	160
	1,135
	900
	573
	358
	2,778
	2,443
	435
	398

	Amata B.Grimm Power 3 Limited
	1,400
	1,400
	6,115
	5,825
	4,461
	4,776
	3,379
	828
	205
	101

	Amata B.Grimm Power 4 Limited
	140
	-
	1,395
	-
	1,270
	-
	-
	-
	(13)
	-

	Amata B.Grimm Power 5 Limited
	140
	-
	763
	-
	635
	-
	-
	-
	(11)
	-

	Amata Power (Bien Hoa) Limited
	4
	4
	367
	275
	25
	25
	815
	662
	60
	12

	
	(Million USD)
	
	
	
	
	
	
	
	

	Strategic Engineering & Advance Logistics Service (Thailand) Co., Ltd.
	6
	-
	14
	-
	4
	-
	29
	-
	4
	-

	Via Logistics Co., Ltd. 
	142
	142
	405
	396
	310
	273
	736
	549
	(27)
	(20)

	Amata Development Co., Ltd.
	68
	68
	36
	36
	16
	19
	17
	13
	3
	1

	Amata B.Grimm Power (Rayong) 1 Limited
	1,250
	1,250
	5,771
	2,649
	4,621
	2,200
	377
	-
	(76)
	(13)

	Amata B.Grimm Power (Rayong) 2 Limited
	1,250
	1,250
	5,632
	2,852
	4,515
	3,402
	1,213
	-
	(110)
	(17)

	Vibharam Hospital (Amata Nakorn) Co., Ltd.
	-
	100
	-
	139
	-
	3
	-
	-
	-
	(1)


14.
Investment properties


The net book value of investment properties as at 31 December 2013 and 2012, and             1 January 2012 is presented below.

	
	(Unit: Million Baht)

	
	Consolidated financial statements

	
	Land
	Buildings for rent
	Buildings under construction
	Total

	As at 31 December 2013:
	
	
	
	

	Cost
	575
	2,871
	118
	3,564

	Less: Accumulated depreciation
	-
	(622)
	-
	(622)

	Net book value
	575
	2,249
	118
	2,942

	As at 31 December 2012:
	
	
	
	

	Cost
	590
	2,132
	179
	2,901

	Less: Accumulated depreciation
	-
	(466)
	-
	(466)

	Net book value
	590
	1,666
	179
	2,435

	As at 1 January 2012:
	
	
	
	

	Cost
	446
	1,837
	4
	2,287

	Less: Accumulated depreciation
	-
	(351)
	-
	(351)

	Net book value
	446
	1,486
	4
	1,936


	
	(Unit: Million Baht)

	
	Separate financial statements

	
	Land
	Buildings for rent
	Buildings under construction
	Total

	As at 31 December 2013:
	
	
	
	

	Cost
	258
	289
	-
	547

	Less: Accumulated depreciation
	-
	(71)
	-
	(71)

	Net book value
	258
	218
	-
	476

	As at 31 December 2012:
	
	
	
	

	Cost
	258
	289
	-
	547

	Less: Accumulated depreciation
	-
	(56)
	-
	(56)

	Net book value
	258
	233
	-
	491

	As at 1 January 2012:
	
	
	
	

	Cost
	212
	289
	-
	501

	Less: Accumulated depreciation
	-
	(41)
	-
	(41)

	Net book value
	212
	248
	-
	460


A reconciliation of the net book value of investment properties for the years 2013 and 2012 is presented below.

	
	(Unit: Million Baht)

	
	Consolidated

financial statements
	Separate 

financial statements

	
	2013
	2012
	2013
	2012

	Net book value at beginning of year
	2,435
	1,936
	491
	460

	Acquisition of assets
	567
	479
	-
	-

	Transfers
	87
	154
	-
	46

	Depreciation charged
	(149)
	(118)
	(15)
	(15)

	Disposals
	(10)
	(16)
	-
	-

	Translation adjustments
	12
	-
	-
	-

	Net book value at end of year
	2,942
	2,435
	476
	491


The fair value of the investment properties as at 31 December 2013 and 2012 stated below: 
	(Unit: Million Baht)

	
	Consolidated
financial statements
	Separate 
financial statements

	
	2013
	2012
	2013
	2012

	Land, factory and office buildings for rent
	6,259
	4,575
	565
	564


The fair value is estimated by independent appraisers. The fair value of property is not determined on the basis of market price due to the particular nature of the property and a lack of comparative information. The independent appraisers therefore used standard models to estimate the value of investment properties, such as the direct comparison method, discounted cash flow approach and the direct return estimation method, etc. 
As at 31 December 2013, Amata Summit Ready Built Co., Ltd. has pledged its investment properties amounting to Baht 1,709 million (2012: 1,648 million Baht) as collateral against its long-term loans as described in the Note 19 to the financial statements.
15.
Property, plant and equipment 
	
	(Unit: Million Baht)

	
	Consolidated financial statements

	
	Land
	Land improvement
	Buildings
	Furniture and equipment
	Utility system
	Motor vehicles
	Other assets
	Assets under construction
	Total

	Cost:
	
	
	
	
	
	
	
	
	

	1 January 2012
	46
	39
	472
	140
	551
	57
	17
	160
	1,482

	Additions
	-
	-
	3
	23
	3
	14
	-
	348
	391

	Disposals
	-
	-
	(24)
	(18)
	-
	(7)
	-
	(2)
	(51)

	Transfers in (Transfers out)
	20
	-
	76
	4
	77
	-
	-
	(158)
	19

	31 December 2012
	66
	39
	527
	149
	631
	64
	17
	348
	1,841

	Additions
	-
	-
	2
	51
	-
	1
	2
	255
	311

	Disposals
	-
	-
	(1)
	(3)
	-
	(2)
	-
	-
	(6)

	Transfers in (Transfers out)
	-
	-
	104
	(3)
	126
	-
	-
	(284)
	(57)

	Translation adjustments
	-
	-
	6
	-
	-
	-
	-
	2
	8

	31 December 2013
	66
	39
	638
	194
	757
	63
	19
	321
	2,097

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


	
	(Unit: Million Baht)

	
	Consolidated financial statements (continued)

	
	Land
	Land improvement
	Buildings
	Furniture and equipment
	Utility system
	Motor vehicles
	Other assets
	Assets under construction
	Total

	Accumulated depreciation:
	
	
	
	
	
	
	
	
	

	1 January 2012
	-
	11
	181
	111
	367
	47
	17
	-
	734

	Depreciation for the year
	-
	6
	36
	13
	40
	4
	-
	-
	99

	Depreciation on disposals
	-
	-
	(16)
	(18)
	-
	(7)
	-
	-
	(41)

	31 December 2012
	-
	17
	201
	106
	407
	44
	17
	-
	792

	Depreciation for the year
	-
	7
	46
	15
	42
	6
	-
	-
	116

	Depreciation on disposals
	-
	-
	(1)
	(3)
	-
	(2)
	-
	-
	(6)

	Translation adjustments
	-
	-
	2
	-
	-
	-
	-
	-
	2

	31 December 2013
	-
	24
	248
	118
	449
	48
	17
	-
	904

	Net book value:
	
	
	
	
	
	
	
	
	

	31 December 2012
	66
	22
	326
	43
	224
	20
	-
	348
	1,049

	31 December 2013
	66
	15
	390
	76
	308
	15
	2
	321
	1,193

	Depreciation for the year
	
	
	
	
	

	2012 (Baht 59 million included in utility cost, and the balance in administrative expenses)
	99

	2013 (Baht 76 million included in utility cost, and the balance in administrative expenses)
	116


	
	(Unit: Million Baht)

	
	Separate financial statements

	
	Land
	Land improvement
	Buildings
	Furniture and equipment
	Utility systems
	Motor vehicles
	Other assets
	Assets under construction
	Total

	Cost:
	
	
	
	
	
	
	
	
	

	1 January 2012
	19
	35
	101
	102
	104
	34
	17
	6
	418

	Additions
	-
	-
	-
	15
	2
	-
	-
	64
	81

	Disposals
	-
	-
	(23)
	(15)
	-
	(5)
	-
	-
	(43)

	Transfers in (Transfers out)
	15
	-
	-
	3
	-
	-
	-
	(3)
	15

	31 December 2012
	34
	35
	78
	105
	106
	29
	17
	67
	471

	Additions
	-
	-
	1
	11
	-
	-
	3
	58
	73

	Disposals
	-
	-
	-
	(2)
	-
	(2)
	(1)
	-
	(5)

	Transfers in (Transfers out)
	-
	-
	34
	1
	9
	-
	-
	(44)
	-

	31 December 2013
	34
	35
	113
	115
	115
	27
	19
	81
	539

	Accumulated depreciation:
	
	
	
	
	
	
	
	
	

	1 January 2012
	-
	10
	33
	81
	79
	28
	17
	-
	248

	Depreciation for the year
	-
	6
	4
	9
	10
	2
	-
	-
	31

	Depreciation on disposals
	-
	-
	(16)
	(15)
	-
	(5)
	-
	-
	(36)

	31 December 2012
	-
	16
	21
	75
	89
	25
	17
	-
	243

	Depreciation for the year
	-
	6
	5
	10
	10
	1
	-
	-
	32

	Depreciation on disposals
	-
	-
	-
	(1)
	-
	(2)
	-
	-
	(3)

	31 December 2013
	-
	22
	26
	84
	99
	24
	17
	-
	272

	Net book value:
	
	
	
	
	
	
	
	
	

	31 December 2012
	34
	19
	57
	30
	17
	4
	-
	67
	228

	31 December 2013
	34
	13
	87
	31
	16
	3
	2
	81
	267

	Depreciation for the year
	
	
	
	
	
	
	
	
	

	2012 (included in administrative expenses)
	31

	2013 (included in administrative expenses)
	32


As at 31 December 2013, certain buildings and equipment items of the Company and its subsidiaries have been fully depreciated but are still in use. The gross carrying amount before deducting accumulated depreciation of those assets amounted to approximately Baht 485 million and the Company only of Baht 193 million (2012: Baht 435 million and Baht 166 million, respectively).

16.
Land awaiting for future development


Included in the balance as at 31 December 2013 is a part of the land awaiting for future development of the Company and its subsidiary amounting to Baht 414 million and the Company only of Baht 38 million (2012: Baht 303 million and Baht 35 million, respectively), of which ownership has yet to be transferred from the seller to the Company and its subsidiary.

17.
Bank overdrafts and short-term loans from banks
	
	
	
	(Unit: Million Baht)

	
	Interest rate
(percent per annum)
	Consolidated   
financial statements
	Separate               financial statements

	
	
	2013
	2012
	2013
	2012

	Bank overdrafts
	MOR-1.00% -MOR
	67
	17
	64
	6

	Short-term loans from banks
	3.40 - 4.00%
	842
	857
	842
	857

	Total
	
	909
	874
	906
	863


18.
Trade and other payables



The outstanding balances of trade and other payables as at 31 December 2013 and 2012 are as follows:

	
	(Unit: Million Baht)

	
	Consolidated                financial statements
	Separate                financial statements

	
	2013
	2012
	2013
	2012

	Trade payables - unrelated parties
	304
	253
	-
	-

	Other payables - related parties (Note 7)
	2
	69
	22
	5

	Other payables - unrelated parties
	338
	305
	122
	118

	Total
	644
	627
	144
	123


19.
Long-term loans 
These represent various long-term loans which the Company and its subsidiaries have obtained from banks.

	 (Unit: Million Baht)

	
	Consolidated

financial statements
	Separate 

financial statements

	
	2013
	2012
	2013
	2012

	Amata Corporation Plc.
	5,096
	5,060
	5,096
	5,060

	Amata Summit Ready Built Co., Ltd.
	1,252
	1,105
	-
	-

	Amata City Co., Ltd.
	360
	-
	-
	-

	Amata Water Co., Ltd.
	65
	44
	-
	-

	Total
	6,773
	6,209
	5,096
	5,060

	Less: Current portion 
	(1,387)
	(1,100)
	(1,102)
	(959)

	Long-term loans - net of current portion
	5,386
	5,109
	3,994
	4,101



Movements in the long-term loans account during the year ended 31 December 2013 are summarised below.

	 (Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                         financial statements

	Balance as at 31 December 2012
	6,209
	5,060

	Add: Additional borrowings
	1,661
	974

	Less: Repayment
	(1,097)
	(938)

	Balance as at 31 December 2013
	6,773
	5,096



The Company

As at 31 December 2013, the Company’s long-term loans from banks comprise credit facilities totaling Baht 4,858 million (2012: Baht 8,620 million) under numerous agreements. Most of these loans carried interest at MLR minus certain rate, as stipulated in the agreement. The loan principle is to be paid in quarter and interest is to be paid in every month. Full settlement of these loans is to be made within October 2015 to November 2018 (2012: April 2013 to May 2018).


Subsidiaries

As at 31 December 2013, the subsidiaries’ long-term loans from banks comprise credit facilities totaling Baht 7,591 million (2012: Baht 2,776 million) under numerous agreements. Most of these loans carried interest at MLR minus certain rate, as stipulated in the agreement. The loan principle is to be paid in every quarter and interest is to be paid in every month. Full settlement of these loans is to be made within March 2016 to September 2022 (2012: December 2015 to December 2020).


Some of the loan agreements stipulated certain covenants which, among other things, require the Company and its subsidiaries to maintain certain debt to equity and debt service coverage ratios, and the Company and its subsidiaries agreed not to mortgage or otherwise encumber the land with any other parties throughout the loan periods.


As at 31 December 2013, the long-term credit facilities of the Company and its subsidiaries which have not yet been drawn down amounted to Baht 4,521 million and of the Company only of Baht 243 million (2012: Baht 2,637 million and Baht 806 million, respectively).
20.
Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is required to set aside to a statutory reserve at least 5 percent of its net profit after deducting accumulated deficit brought forward (if any), until the reserve reaches 10 percent of the registered capital. The statutory reserve is not available for dividend distribution. At present, the statutory reserve has fully been set aside.
21.
Revenue from rights of way


In current year, the Company had revenue from Amata B.Grimm Power 4 Limited, and Amata B.Grimm Power 5 Limited for the rights of way granted to enable them to construct transmission lines and laying down pipes along the roads in the Company’s industrial estate amounting to Baht 67 million each. The rights carry no expiration date.

22.
Revenue from forfeiture of advance received from customer


In 2012, Amata City Co., Ltd., a subsidiary, forfeited an advance received from a customer who breached a land sales and purchase agreement with the subsidiary. The subsidiary recorded this under the caption of “Revenue from forfeiture of advance received from customer” in the income statement.
23.
Income tax

Income tax expenses for the years ended 31 December 2013 and 2012 are made up as follows:

	
	(Unit: Million Baht)

	
	Consolidated 

financial statements
	Separate 

financial statements

	
	2013
	2012
	2013
	2012

	
	
	(Restated)
	
	(Restated)

	Current income tax:
	
	
	
	

	Current income tax for the year
	247
	452
	-
	209

	Adjustment in respect of current income tax of previous year
	5
	38
	-
	38

	Deferred tax:
	
	
	
	

	Related to origination and reversal of temporary differences
	107
	(175)
	158
	(212)

	Income tax expenses reported in               the income statements
	359
	315
	158
	35


Reconciliation between income tax expenses and the product of accounting profit multiplied by the applicable tax rate for the years ended 31 December 2013 and 2012.
	
	(Unit: Million Baht)

	
	Consolidated 

financial statements
	Separate 

financial statements

	
	2013
	2012
	2013
	2012

	
	
	(Restated)
	
	(Restated)

	Accounting income before tax
	2,287
	2,109
	1,085
	801

	Applicable tax rate
	16.5%, 20%, 25%
	16.5%, 23%, 25%
	20%
	23%

	Accounting income before tax multiplied by applicable tax rate
	669
	591
	217
	184

	Adjustment in respect of current income tax    

   of previous year
	5
	38
	-
	38

	Tax effect of income and expense that are not taxable income or not deductible in determining taxable profit
	(279)
	(314)
	(59)
	(187)

	Income tax expenses reported in the income statements
	359
	315
	158
	35


The components of deferred tax assets and liabilities in the statements of financial position are as follows:
	(Unit: Million Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	As at 

31 December 2013
	As at 

31 December 2012
	As at 

1 January 2012
	As at 

31 December 2013
	As at 

31 December 2012
	As at 

1 January 2012

	
	
	(Restated)
	(Restated)
	
	(Restated)
	(Restated)

	Deferred tax assets (liabilities)
	
	
	
	
	
	

	Deposits and advances received from customers
	189
	329
	115
	43
	235
	24

	Unused tax loss
	57
	-
	-
	57
	-
	-

	Revenue from rights of way
	(48)
	(25)
	(28)
	(33)
	(8)
	(9)

	Provision for long-term employee benefits
	5
	4
	2
	4
	2
	2

	Revenue received in advance
	(222)
	(217)
	(174)
	-
	-
	-

	Others
	37
	34
	35
	-
	-
	-

	Total 
	18
	125
	(50)
	71
	229
	17

	Presented as
	
	
	
	
	
	

	   Deferred tax assets
	203
	308
	89
	71
	229
	17

	   Deferred tax liabilities
	(185)
	(183)
	(139)
	-
	-
	-

	Total
	18
	125
	(50)
	71
	229
	17


In June 2013, a Vietnamese government agency approved the reduction of the corporate income tax rate from 25 percent to 22 percent in 2014 and 2015, and then to 20 percent from 2016. The subsidiary in Vietnam reflected the changes in tax rates in its deferred tax calculation, as presented above.
In October 2011, the cabinet passed a resolution to reduce the corporate income tax rate from 30 percent to 23 percent in 2012, and then to 20 percent from 2013. In addition, in order to comply with the resolution of the cabinet, in December 2011, the decreases in tax rates for 2012 - 2014 were enacted through a royal decree. The Company and its subsidiaries have reflected the changes in the income tax rates in its deferred tax calculation, as presented above. 
As at 31 December 2013, a subsidiary company has deductible temporary differences and unused tax losses totaling Baht 21 million (2012: Baht 2 million), on which deferred tax assets have not been recognised as it believes future taxable profits may not be sufficient to allow utilisation of the temporary differences and unused tax losses.

24.
Expenses by nature


Significant expenses by nature are as follows:

	
	
	(Unit: Million Baht)

	
	Consolidated 

financial statements
	Separate 

financial statements

	
	2013
	2012
	2013
	2012

	
	
	(Restated)
	
	(Restated)

	Cost of land and attributable development costs
	1,539
	2,901
	559
	1,348

	Changes in cost of real estate development costs and land awaiting for future development
	959
	(1,123)
	331
	(601)

	Subcontract and maintenance services expenses for the water production system
	242
	204
	-
	-

	Raw water purchase
	122
	118
	-
	-

	Salaries and wages and other employee benefits
	268
	213
	134
	123

	Specific business tax
	172
	136
	83
	65

	Land transfer fee and other taxes
	125
	72
	36
	41

	Depreciation and amortisation
	277
	228
	55
	54

	Electricity expenses
	109
	97
	1
	2



During October 2013, the Company and its subsidiaries had been affected by the inundation in the Amata Nakorn Industrial Estate in Chonburi Province. The influence of the storm resulted to flooding on some parts of the road surface. The Company and its subsidiaries had gathered personnel, tools and equipment and had coordinated with clients and related government sectors to remedy the flooding until the situation returned back to normal. All expenses incurred to the Company and its subsidiaries from the flood relief amounting to approximately Baht 111 million, and of the Company only amounting to approximately Baht 80 million.

25.
Promotional privileges


The Company and its subsidiaries have received promotional privileges from the Board of Investment. Subject to certain imposed condition, the privileges include an exemption from corporate income tax. 

In 2013, the Company and its subsidiaries had revenues, determined in accordance with tax legislation, of promoted operations amounting to Baht 1,802 million, and of the Company only amounting to Baht 634 million (2012: Baht 2,960 million and Baht 428 million, respectively).
26.
Basic earnings per share

Basic earnings per share is calculated by dividing profit for the year attributable to equity holders of the Company (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the year.
27.
Segment information

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.


Transfer prices between business segments are as set out in Note 7 to the financial statements.


The following tables present revenue, profit and assets information regarding the Company and its subsidiaries’ operating segments for the year ended 31 December 2013 and 2012.
Business segments:

	(Unit: Million Baht)

	
	Industrial estate

development segment
	Utility services
segment
	Rental segment
	Elimination of       inter-segment revenues
	Consolidation

	
	2013
	2012
	2013
	2012
	2013
	2012
	2013
	2012
	2013
	2012

	
	
	(Restated)
	
	
	
	(Restated)
	
	
	
	(Restated)

	Revenue from external customers
	5,343
	4,100
	1,253
	1,066
	568
	447
	-
	-
	7,164
	5,613

	Intersegment revenues
	636
	237
	49
	45
	41
	37
	(726)
	(319)
	-
	-

	Total revenues
	5,979
	4,337
	1,302
	1,111
	609
	484
	(726)
	(319)
	7,164
	5,613

	Segment income
	2,845
	2,322
	206
	198
	386
	298
	
	
	3,437
	2,818

	Unallocated income and expenses:
	
	
	
	
	
	
	
	
	
	

	Revenue from rights of way
	
	
	
	
	
	
	
	
	98
	-

	Revenue from forfeiture of advance received from customer
	
	
	
	
	
	
	-
	248

	Interest income
	
	
	
	
	
	
	
	
	96
	122

	Other income
	
	
	
	
	
	
	
	
	148
	107

	Selling expenses
	
	
	
	
	
	
	
	
	(426)
	(282)

	Administrative expenses
	
	
	
	
	
	
	
	
	(815)
	(633)

	Share of profit from associated companies
	
	
	
	
	
	
	
	99
	120

	Finance cost
	
	
	
	
	
	
	
	
	(350)
	(391)

	Income tax expenses
	
	
	
	
	
	
	
	
	(359)
	(315)

	Profit for the year
	
	
	
	
	
	
	
	
	1,928
	1,794


	(Unit: Million Baht)

	
	Industrial estate

development segment
	Utility services

segment
	Rental segment
	Elimination of       inter-segment revenues
	Consolidation

	
	2013
	2012
	2013
	2012
	2013
	2012
	2013
	2012
	2013
	2012

	
	
	
	
	
	
	(Restated)
	
	
	
	(Restated)

	Investment properties
	-
	-
	-
	-
	3,540
	2,797
	(598)
	(362)
	2,942
	2,435

	Property, plant and equipment
	437
	458
	778
	614
	-
	-
	(22)
	(22)
	1,193
	1,050

	Unallocated assets
	
	
	
	
	
	
	
	
	18,068
	17,529

	Total assets
	
	
	
	
	
	
	
	
	22,203
	21,014


Geographical segments:

	(Unit: Million Baht )

	
	For the years ended 31 December  

	
	Segment in Thailand 
	Segment in Overseas
	Total 

	
	2013
	2012
	2013
	2012
	2013
	2012

	
	
	(Restated)
	
	(Restated)
	
	(Restated)

	Revenue 
	3,088
	5,046
	639
	567
	7,164
	5,613

	Segment profit
	3,088
	2,481
	349
	337
	3,437
	2,818

	Investment properties
	2,446
	2,077
	496
	358
	2,942
	2,435

	Property, plant and equipment 
	1,059
	853
	134
	197
	1,193
	1,050


28.
Provident fund

The Company and its subsidiaries and their employees have jointly established a provident fund in accordance with the Provident Fund Act B.E. 2530. The Company, its subsidiaries and their employees each contribute to the fund monthly at the rate of 5 percent to                15 percent of basic salary. The fund, which is managed by Kasikorn Asset Management Co., Ltd., will be paid to employees upon termination in accordance with the fund rules. During 2013, the Company and its subsidiaries contributed Baht 8 million and the Company only of Baht 5 million (2012: Baht 7 million and Baht 5 million, respectively) to the fund.

29.
Dividends

Dividends declared for the years ended 31 December 2013 and 2012 consisted of the following:

	Dividends
	Approved by
	Total dividends
	Dividend                per share

	
	
	(Million Baht)
	(Baht)

	Interim dividends for 2013
	Board of Directors’ meeting on 12 November 2013
	267
	0.25

	Final dividends for 2012

	Annual General Meeting of the shareholders                on 22 April 2013
	320
	0.30

	Total dividends for 2013
	
	587
	0.55

	
	
	
	

	Interim dividends for 2012
	Board of Directors’ meeting on 12 November 2012
	267
	0.25

	Final dividends for 2011


	Annual General Meeting of the shareholders                on 20 April 2012
	267
	0.25

	Total dividends for 2012
	
	534
	0.50


30.
Commitments and contingent liabilities

30.1
Long-term commitments


The Company
On 19 December 2005, the Company entered into an agreement with Amata Spring Development Company Limited (ASDL) to lease and sell land in Amata Nakorn Industrial Estate to the latter for development of its golf course project. Pertinent terms of this agreement are summarised below.

1.
The Company agrees to lease 274,653 square wah (approximately 687 rais) of land to ASDL for an annual rental of Baht 2 million, commencing from 1 January 2010. The lease is for a period of 30 years and can be renewed on the same terms for another 30 years after the expiration of the initial lease term.

2.
The Company agrees to sell 46,443 square wah (approximately 116 rais) of land to ASDL at Baht 7,300 per square wah. ASDL is to pay a deposit of Baht 30 million in 5 equal annual installments of not less than Baht 6 million per annum commencing from the date ASDL obtains a land subdivision permit from the authorities. The balance is to be paid within 2 years after the transfer of the land to ASDL.


Amata (Vietnam) Joint Stock Company Limited

The subsidiary company had outstanding commitments to pay remuneration to the Vietnamese government agency pursuant to the agreement as follows.
· To lease land area of 225.34 hectare at the rate of USD 1,000 per hectare per annum and will increase 15 percent every 5 years commencing on 1 January 2006.

· To lease land area of 22.7 hectare at the rate of VND 52.5 million per hectare per annum for the first five years, after that it will be adjusted in accordance with approval of the Vietnamese government.

· To lease land area of 12.58 hectare at the rate of VND 145 million per hectare per annum for the first five years, after that it will be adjusted in accordance with approval of the Vietnamese government.

· To lease land area of 15.39 hectare at the rate of VND 145 million per hectare per annum for the first five years, after that it will be adjusted in accordance with approval of the Vietnamese government.


Amata Asia Limited

The subsidiary company had outstanding commitments to pay remuneration of USD 2.5 million for the receipt of the transfer of the right from an unrelated company to jointly-develop an industrial area in overseas and to pay remuneration at a rate of 5% of rental received from the sub-lease.


Amata Water Company Limited


In order to facilitate the supply of sufficient water to meet consumer demand in Amata Nakorn Industrial Estate and Amata City Industrial Estate, the subsidiary company has entered into several long-term agreements with other companies to purchase raw water and production to tap water at prices and in quantity stipulated in the agreements, with the prices subject to increase based on the Consumer Price Index. The agreements will expire between 2017 and 2030.
30.2
Guarantees

(1)
As at 31 December 2013, the Company has guaranteed bank credit facilities of its subsidiaries up to the amount of Baht 32 million (2012: Baht 32 million).
(2)
As at 31 December 2013, there were outstanding bank credit facilities for a total of Baht 577 million issued by banks on behalf of the Company to guarantee the joint investments in Amata B. Grimm Power 4 Limited and Amata B. Grimm Power 5 Limited.
(3)
As at 31 December 2013, there were outstanding bank guarantees of approximately Baht 24 million issued by banks on behalf of the Company and its subsidiaries and the Company only of Baht 3 million (2012: Baht 21 million and Baht 3 million, respectively) to guarantee electricity use and other contractual performance of the Company and its subsidiaries. 
(4)
As at 31 December 2013, there were outstanding letters of guarantee for a total of Baht 740 million issued by banks to the Industrial Estate Authority of Thailand to guarantee performance of the Company and its subsidiary and the Company only of Baht 200 million (2012: Baht 493 million and Baht 198 million, respectively) under the agreement to jointly-develop the Amata Nakorn Industrial Estate in Chonburi and the Amata City Industrial Estate in Rayong. 

31.
Operating lease for which the Company and its subsidiaries acts as a lessor


The Company and its subsidiaries have several operating lease agreements in respect of the lease of land, office and factory buildings. The terms of the agreements are generally between 6 months to 50 years. As at 31 December 2013, future minimum rental income to be generated under these operating leases is as follows.
	
	
	(Unit: Million Baht)

	
	Consolidated                 financial statement
	Separate                    financial statement

	
	2013
	2012
	2013
	2012

	Less than 1 year
	459
	436
	41
	54

	1 to 5 years
	524
	638
	61
	90

	More than 5 years
	372
	347
	238
	235


32.
Financial instruments

32.1
Financial risk management

The Company and its subsidiaries’ financial instruments, as defined under Thai Accounting Standard No.107 “Financial Instruments: Disclosure and Presentations”, principally comprise cash and cash equivalents, trade and other receivables, loans, investments, trade and other payables and short-term and long-term borrowings. The financial risks associated with these financial instruments and how they are managed is described below. 

Credit risk

The Company and its subsidiaries are exposed to credit risk primarily with respect to trade and other receivables and loans. The Company and its subsidiaries manage the risk by adopting appropriate credit control policies and procedures and therefore do not expect to incur material financial losses. In addition, the Company and its subsidiaries do not have high concentrations of credit risk since they have a large customer base. The maximum exposure to credit risk is limited to the carrying amounts of trade and other receivables and loans as stated in the statement of financial position.
Interest rate risk

The Company and its subsidiary exposure to interest rate risk relates primarily to their cash at banks, current investments, bank overdrafts, loans, and short-term and long-term borrowings. However, since most of the Company and its subsidiaries’ financial assets and liabilities bear floating interest rates or fixed interest rates which are close to the market rate. The interest rate risk is expected to be minimal.

Foreign currency risk

The Company’s and its subsidiaries’ exposure to foreign currency risk is considered to be low since the majority of their business transactions are denominated in local currency.

32.2
Fair values of financial instruments

Since the majority of the Company and its subsidiaries’ financial instruments are short-term in nature or bear floating interest rates, their fair value is not expected to be materially different from the amounts presented in the statement of financial position. 

A fair value is the amount for which an asset can be exchanged or a liability settled between knowledgeable, willing parties in an arm’s length transaction. The fair value is determined by reference to the market price of the financial instrument or by using an appropriate valuation technique, depending on the nature of the instrument. 

33.
Capital management


The primary objective of the Company’s capital management is to ensure that it has appropriate capital structure in order to support its business and maximise shareholder value. As at 31 December 2013, the Group's debt-to-equity ratio was 1.18:1 (2012: 1.36:1) and the Company's was 1.70:1 (2012: 1.90:1).

34.
Event after the reporting period


On 16 January 2014, the Board of Directors Meeting of the Company resolved to approve the entering into the Freehold and Leasehold Real Estate Investment Trust (“REIT”) transaction in principle whereby Amata Summit Ready Built Co., Ltd., a subsidiary, will enter into the sale and lease transactions with a trustee who acting on behalf of and for the benefit of the REIT. The transactions have approximate value not more than Baht 4,750 million (the final selling price will be mutually agreed between the contractual parties).

35.
Approval of financial statements

These financial statements were authorised for issue by the Company’s Board of Directors on 17 February 2014.
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