(Unaudited but reviewed)


Amata Corporation Public Company Limited and its subsidiaries
Notes to interim consolidated financial statements
For the three-month period ended 31 March 2015
1.
General information

1.1
Basis for the preparation of interim financial statements


These interim financial statements are prepared in accordance with Thai Accounting Standard 34 (revised 2014), Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented   the statements of financial position, income, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.


The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported.      These interim financial statements should therefore be read in conjunction with the latest annual financial statements.


The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language interim financial statements.

1.2
Basis of consolidation


The interim consolidated financial statements included the financial statements of          the Company and its subsidiaries and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2014, with no significant changes in structure related to subsidiaries occurring during the current period.
1.3 
New financial reporting standards


During the period, the Company and its subsidiaries have adopted the revised and new financial reporting standards issued by the Federation of Accounting Professions which became effective for fiscal years beginning on or after 1 January 2015. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these financial reporting standards did not have any significant impact on the financial statements of the Company and its subsidiaries. However, some of these standards involve changes to key principles, which are summarised below:
TAS 19 (revised 2014) Employee Benefits
This revised standard requires that the entity recognise actuarial gains and losses immediately in other comprehensive income while the former standard allowed the entity to recognise such gains and losses immediately in either profit or loss or other comprehensive income, or to recognise them gradually in profit or loss. 

This revised standard does not have any impact on the financial statements as the Company and its subsidiaries already recognise actuarial gains and losses immediately in other comprehensive income.

TFRS 10 Consolidated Financial Statements 
TFRS 10 prescribes requirements for the preparation of consolidated financial statements and replaces the content of TAS 27 Consolidated and Separate Financial Statements dealing with consolidated financial statements. This standard changes the principles used in considering whether control exists. Under this standard, an investor is deemed to have control over an investee if it has rights, or is exposed, to variable returns from its involvement with the investee, and it has the ability to direct the activities that affect the amount of its returns, even if it holds less than half of the shares or voting rights. This important change requires the management to exercise a lot of judgement when reviewing whether the Company and its subsidiaries have control over investees and determining which entities have to be included in preparation of the consolidated financial statements.
This standard does not have any impact on the Company’s and its subsidiaries’ financial statements.
TFRS 11 Joint Arrangements 

TFRS 11 supersedes TAS 31 Interests in Joint Ventures. This standard requires an entity investing in any other entity to determine whether the entity and other investors have joint control in the investment. When joint control exists, there is deemed to be a joint arrangement and the entity then needs to apply judgement to assess whether the joint arrangement is a joint operation or a joint venture and to account for the interest in the investment in a manner appropriate to the type of joint arrangement. If it is a joint operation, the entity is to recognise its shares of assets, liabilities, revenue and expenses of the joint operation, in proportion to its interest, in its separate financial statements. If it is a joint venture, the entity is to account for its investment in the joint venture using the equity method in the financial statements in which the equity method is applied or the consolidated financial statements (if any), and at cost in the separate financial statements.

This standard does not have any impact on the Company’s and its subsidiaries’ financial statements.


TFRS 12 Disclosure of Interests in Other Entities

This standard stipulates disclosures relating to an entity’s interests in subsidiaries, joint arrangements and associates, including structured entities. This standard therefore has no financial impact on the financial statements of the Company and its subsidiaries.

TFRS 13 Fair Value Measurement

This standard provides guidance on how to measure fair value and stipulates disclosures related to fair value measurement. Entities are to apply the guidance under this standard if they are required by other financial reporting standards to measure their assets or liabilities at fair value. The effects of the adoption of this standard are to be recognised prospectively.

This standard does not have any significant impact on the Company’s and its subsidiaries’ financial statements. 
1.4
Significant accounting policies

The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended                31 December 2014, except for the changes in accounting policies as a result of the adoption of new and revised standards, as discussed in note 1.3 to the interim financial statements and the current period has an additional accounting policy as follow:
Non-current assets held for sale

Non-current asset is classified as non-current asset held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing use, the asset is available for immediate distribution in its present condition and a sale is considered highly probable. A non-current asset held for sale is not depreciated while it is classified as held for sale and is measured at the lower of the carrying amount and fair value less cost to sell.
2.
Change in accounting estimates


During the current period, the Company and its subsidiaries changed their accounting estimates with respect to the useful lives of office building, factory for rent, and tap water production and waste water treatment plant from 20 years to 50 years, 40 years, and        30 years, respectively, starting from 1 January 2015. The management of the Company and its subsidiaries believed that the new useful lives of assets are more appropriate since they are consistent with their revised expected utility to the Company and its subsidiaries.


The Company and its subsidiaries applied the changes in estimates prospectively.


The effect of the changes to the statement of financial position as at 31 March 2015 and the statement of comprehensive income for the three-month period ended 31 March 2015 are summarised below.
	
(Unit: Million Baht)

	
	As at 31 March 2015

	
	Consolidated                 financial statements
	Separate                  financial statements

	Statements of financial position
	
	

	Increase in investment properties
	19
	2

	Increase in property, plant and equipment
	1
	1

	Total
	20
	3


	
	For the three-month period ended                           31 March 2015

	
	Consolidated                 financial statements
	Separate                  financial statements

	Statements of comprehensive income
	
	

	Profit or loss:
	
	

	Decrease in depreciation
	20
	3

	Profit attributable to:
	
	

	Increase in equity holders of the Company
	12
	3

	Increase in non-controlling interests of the subsidiaries
	8
	-

	Basic earnings per share 
	
	

	Increase in equity holders of the Company 
   (Baht per share)
	0.011
	0.003


3.
Related party transactions

The followings are relationships with enterprises and individuals that control, or are controlled by, the Company, whether directly or indirectly, or which are under common control with the Company.

	Name of entities
	Nature of relationships

	Amata City Co., Ltd.
	Subsidiary company

	Amata Summit Ready Built Co., Ltd.
	Subsidiary company

	Amata (Vietnam) Joint Stock Company
	Subsidiary company

	Amata Water Co., Ltd.
	Subsidiary company

	Amata Facility Services Co., Ltd.
	Subsidiary company

	Amata Asia Limited
	Subsidiary company

	Amata Global Pte. Ltd.
	Subsidiary company

	Thai-Chinese Rayong Industrial Realty Development Co., Ltd. 
	Subsidiary company

	Amata VN Public Company Limited
	Subsidiary company

	Amata Summit REIT Management Co., Ltd.
	Subsidiary company

	Amata B.Grimm Power Limited
	Associated company

	Amata Natural Gas Distribution Co., Ltd.
	Associated company

	Vantec Amata Logistics Co., Ltd. 
	Associated company

	Amata Development Co., Ltd.
	Associated company

	Strategic Engineering & Advance Logistics Services (Thailand) Co., Ltd.
	Associated company of Amata Facility Services Co., Ltd.

	Amata B.Grimm Power 1 Limited
	Subsidiary of Amata B.Grimm Power Limited

	Amata B.Grimm Power 2 Limited
	Subsidiary of Amata B.Grimm Power Limited

	Amata B.Grimm Power 3 Limited
	Subsidiary of Amata B.Grimm Power Limited and 10% held by the Company

	Amata B.Grimm Power 4 Limited
	Subsidiary of Amata B.Grimm Power Limited and 20% held by the Company

	Amata B.Grimm Power 5 Limited
	Subsidiary of Amata B.Grimm Power Limited and 20% held by the Company

	Amata Power (Bien Hoa) Limited
	Subsidiary of Amata B.Grimm Power Limited and 10% held by Amata (Vietnam) Joint Stock Company

	Amata B.Grimm Power (Rayong) 1 Limited
	Subsidiary of Amata B.Grimm Power Limited and 8% held by Amata City Co., Ltd.

	Amata B.Grimm Power (Rayong) 2 Limited
	Subsidiary of Amata B.Grimm Power Limited and 8% held by Amata City Co., Ltd.

	Thai-Chinese Rayong Industrial Service Co., Ltd.
	Common directors

	Chewathai Co., Ltd.
	Common directors

	Vibharam Hospital (Amata Nakorn) Co., Ltd.
	Common directors

	Kromadit Corp Co.,Ltd.
	Family members of major shareholders of the Company are directors

	Amata Foundation
	Charity managed by the Company’s major shareholders and directors

	Kromadit Park Co., Ltd.
	Family members of major shareholders of the Company are directors



During the periods, the Company and its subsidiaries had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company and those related parties. 
	
	(Unit: Million Baht)

	
	For the three-month periods 

ended 31 March
	

	
	Consolidated 

financial statements
	Separate 

financial statements
	Transfer pricing policy

	
	2015
	2014
	2015
	2014
	

	Transactions with subsidiary companies
	
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	
	
	

	Utility and rental income
	-
	-
	7
	7
	Market price or contract price

	Interest income
	-
	-
	2
	1
	LIBOR+1% per annum to 5.25%                       per annum

	Utility expenses
	-
	-
	2
	14
	Contract price or as agreed upon

	Interest expenses
	-
	-
	-
	2
	3% per annum and 3.5% per annum

	Transactions with associated companies
	
	
	
	
	

	Utility and rental income 
	37
	36
	1
	1
	Market price or contract price

	Electricity expenses
	9
	9
	-
	-
	Market price 



As at 31 March 2015 and 31 December 2014, the balances of the accounts between the Company and those related companies are as follows:

	
	
	(Unit: Million Baht)

	
	Consolidated               financial statements
	Separate                 financial statements         

	
	31 March 2015
	31 December 2014
	31 March 2015
	31 December 2014

	
	
	(Audited)
	
	(Audited)

	Other receivables - related parties (Note 4)
	
	
	
	

	Subsidiary companies
	-
	-
	5
	10

	Associated companies
	26
	47
	-
	19

	Total
	26
	47
	5
	29

	
	
	
	
	

	Prepaid land rental - related party
	
	
	
	

	Related company*
	68
	69
	-
	-

	
	
	
	
	

	
	
	
	
	

	Other payables - related parties (Note 11)
	
	
	
	

	Subsidiary companies
	-
	-
	7
	22

	Associated companies
	4
	4
	1
	1

	Total
	4
	4
	8
	23

	
	
	
	
	

	Advances received for purchase of land - related parties
	
	
	
	

	Subsidiary companies
	-
	-
	16
	16

	Related companies*
	75
	75
	75
	75

	Total
	75
	75
	91
	91

	
	
	
	
	

	Land rental received in advance - related parties
	
	
	
	

	Associated companies
	50
	49
	47
	46

	*Common directors or family members of major shareholders of the Company are directors.


Loans to and loans from between the Company, its subsidiary, and related party
As at 31 March 2015 and 31 December 2014, the balance of loans between the Company, its subsidiary, and related party and the movements are as follows:

	(Unit: Million Baht)

	
	Consolidated financial statements

	
	Balance
	
	Balance

	
	as at
	
	
	as at

	
	31 December
	During the period
	31 March

	
	2014
	Increase
	Decrease
	2015

	Short-term loans from related party
	
	
	
	

	Thai-Chinese Rayong Industrial 

   Services Co., Ltd.                           
	50
	-
	(50)
	-

	Total
	50
	-
	(50)
	-


	(Unit: Million Baht)

	
	Consolidated financial statement

	
	Balance
	During the period
	Balance 

	
	as at
	
	
	Unrealised
	as at

	
	31 December 2014
	Increase
	Decrease
	loss on 

exchange
	31 March

2015

	Short-term loans to subsidiary company 
	
	
	
	
	

	Amata Asia Limited
	158
	-
	(21)
	(1)
	136

	Total
	158
	-
	(21)
	(1)
	136


Directors and management’s benefits

During the three-month period ended 31 March 2015 and 2014, the Company and its subsidiaries had employee benefit expenses payable to their directors and management as below.

	(Unit: Million Baht)

	
	Consolidated                financial statements
	Separate                    financial statements

	
	2015
	2014
	2015
	2014

	Short-term employee benefits
	15
	15
	3
	4

	Post-employment benefits
	2
	1
	1
	1

	Share-based payment
	-
	16
	-
	-

	Total
	17
	32
	4
	5


Guarantee obligations with related parties

The Company had outstanding guarantee obligations with its related parties, as described in Note 15.2 (1) and Note 15.2 (2) to the interim financial statements.

4.
Trade and other receivables
	
	(Unit: Million Baht)

	
	Consolidated                 financial statements
	Separate                 financial statements

	
	31 March 2015
	31 December 2014
	31 March 2015
	31 December 2014

	
	
	(Audited)
	
	(Audited)

	Trade receivables - unrelated parties
	251
	184
	-
	-

	Other receivables - related parties (Note 3)
	26
	47
	5
	29

	Other receivables - unrelated parties
	166
	105
	42
	40

	Total
	443
	336
	47
	69

	Less: Allowance for doubtful debts
	(15)
	(15)
	-
	-

	Trade and other receivables - net
	428
	321
	47
	69


The balances of trade receivables as at 31 March 2015 and 31 December 2014, aged on the basis of due dates, are summarised below.
	
	
	      (Unit: Million Baht)

	
	Consolidated 

financial statements
	Separate                financial statements

	
	31 March   2015
	31 December 2014
	31 March   2015
	31 December 2014

	
	
	(Audited)
	
	(Audited)

	Age of receivables
	
	
	
	

	Not yet due
	212
	155
	-
	-

	Past due
	
	
	
	

	   Up to 3 months
	24
	15
	-
	-

	   Longer than 3 - 9 months
	3
	2
	-
	-

	   Longer than 9 - 12 months
	1
	2
	-
	-

	   Longer than over 12 months 
	11
	10
	-
	-

	Total
	251
	184
	-
	-

	Less: Allowance for doubtful debts
	(15)
	(15)
	-
	-

	Trade receivables - net
	236
	169
	-
	-


5.
Real estate development costs

Included in the balance as at 31 March 2015 is a part of the real estate development costs of Amata City Co., Ltd. amounting to Baht 61 million (31 December 2014: Baht 62 million), of which ownership has yet to be transferred from the seller to this company.

6.
Investments in subsidiaries

Details of investments in subsidiaries as presented in the separate financial statements are as follows:

	(Unit: Million Baht)

	Company’s name
	Cost
	Dividend received               during the three-month            periods ended 31 March

	
	31 March                2015
	31 December 2014
	2015
	2014

	
	
	(Audited)
	
	

	Amata City Co., Ltd.
	371
	371
	-
	-

	Amata Summit Ready Built Co., Ltd.
	196
	196
	-
	-

	Amata VN PCL.
	135
	135
	-
	-

	Thai-Chinese Rayong Industrial Realty Development Co., Ltd.
	105
	105
	-
	-

	Amata Water Co., Ltd.
	80
	80
	-
	-

	Amata Facility Services Co., Ltd.
	14
	14
	-
	-

	Amata Global Pte. Ltd.
	2
	2
	-
	

	Amata Asia Limited
	-
	-
	-
	-

	Total
	903
	903
	-
	-


7.
Investments in associates
	(Unit: Million Baht)

	
	Consolidated financial statements

	Company’s name 
	Cost
	Carrying amounts based 

on equity method

	
	31 March 

2015
	31 December 2014
	31 March 

2015
	31 December 2014

	
	
	(Audited)
	
	(Audited)

	Amata B.Grimm Power Limited
	227
	227
	849
	822

	Amata Natural Gas Distribution Co., Ltd.
	184
	184
	186
	196

	Amata B.Grimm Power 3 Limited
	140
	140
	185
	174

	Amata Power (Bien Hoa) Limited
	100
	100
	117
	116

	Amata B.Grimm Power (Rayong) 1 Limited
	103
	103
	119
	111

	Amata B.Grimm Power (Rayong) 2 Limited
	108
	108
	128
	121

	Vantec Amata Logistics (Thailand) Co., Ltd.
	36
	36
	18
	15

	Amata B.Grimm Power 4 Limited
	28
	28
	-
	-

	Amata B.Grimm Power 5 Limited 
	28
	28
	-
	-

	Strategic Engineering & Advance Logistics   Services (Thailand) Co. ,Ltd.
	2
	2
	2
	2

	Amata Development Co., Ltd.
	-
	-
	-
	-

	Total
	956
	956
	1,604
	1,557


	
	(Unit: Million Baht)

	
	Separate financial statements

	Company’s name                           
	Cost
	Allowance for impairment                of investments
	Carrying amounts based              on cost method - net

	
	31 March 2015
	31 December 2014
	31 March 2015
	31 December 2014
	31 March 2015
	31 December 2014

	
	
	(Audited)
	
	(Audited)
	
	(Audited)

	Amata B.Grimm Power Limited
	227
	227
	-
	-
	227
	227

	Amata Natural Gas Distribution Co., Ltd.
	184
	184
	-
	-
	184
	184

	Amata B.Grimm Power 3 Limited
	140
	140
	-
	-
	140
	140

	Amata B.Grimm Power 4 Limited
	28
	28
	-
	-
	28
	28

	Amata B.Grimm Power 5 Limited
	28
	28
	-
	-
	28
	28

	Vantec Amata Logistics (Thailand) Co., Ltd.
	36
	36
	(22)
	(22)
	14
	14

	Amata Development Co., Ltd.
	-
	-
	-
	-
	-
	-

	Total
	643
	643
	(22)
	(22)
	621
	621


During the periods, the Company has recognised its share of profit (loss) from investments in associates in the consolidated financial statements and dividend income in the separate financial statements as follows:
	(Unit: Million Baht)

	
	Consolidated 

financial statements
	Separate 

financial statements

	Company’s name
	Share of profit (loss) from investments in associates 

during the three-month periods ended 31 March 
	Dividend received 

during the three-month periods ended 31 March

	
	2015
	2014
	2015
	2014

	Amata B.Grimm Power Limited
	27
	41
	-
	-

	Amata Natural Gas Distribution Co., Ltd.
	(10)
	17
	-
	-

	Amata B.Grimm Power 3 Limited
	11
	8
	-
	-

	Amata B.Grimm Power (Rayong) 1 Limited
	8
	4
	-
	-

	Amata B.Grimm Power (Rayong) 2 Limited
	7
	8
	-
	-

	Amata Power (Bien Hoa) Limited
	1
	-
	-
	-

	Strategic Engineering & Advance Logistics

   Services (Thailand) Co., Ltd.
	-
	(1)
	-
	-

	Vantec Amata Logistics (Thailand) Co., Ltd.
	3
	(5)
	-
	-

	Total
	47
	72
	-
	-


The share of profit (loss) from investments in associates was calculated from the financial statements for the three-month period ended 31 March 2015 and 2014, prepared by their management. The Company’s management believes that there would be no significant difference to the financials if the financial statements had been audited or reviewed by their auditors.
8.
Investment properties
	(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                          financial statements

	Balance as at 31 December 2014 (Audited) 
	3,566
	528

	Acquisitions during the period - at cost
	88
	-

	Disposals during the period - net book value 

   as at disposal date
	(9)
	-

	Depreciation for the period
	(36)
	(5)

	Transfers in
	5
	-

	Transfers to assets held-for-sale
	(470)
	-

	Translation adjustments
	(16)
	-

	Balance as at 31 March 2015
	3,128
	523


As at 31 March 2015, Amata Summit Ready Built Co., Ltd. has pledged its investment properties of Baht 2,650 million (31 December 2014: Baht 2,662 million) as collateral against its long-term loans, as described in Note 12 to the interim financial statements.

On 16 January 2014, the Board of Directors Meeting of the Company resolved to approve the entering into the Freehold and Leasehold Real Estate Investment Trust (“REIT”) transaction in principle whereby Amata Summit Ready Built Co., Ltd., will enter into the sale and lease transactions of investment properties with a trustee who acting on behalf of and for the benefit of the REIT. The transactions have approximate value not more than Baht 4,750 million (the final selling and lease price will be mutually agreed between the contractual parties). The planned sale was expected to be completed within one year and the subsidiary therefore presented the cost of investment properties that will be sold to the REIT under    the caption of “Non-current assets held for sales” and presented liabilities of non-current assets held for sales under the caption of “Liabilities related directly to non-current assets held-for-sale” in the consolidated statement of financial position.
9.
Property, plant and equipment

	
(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                         financial statements

	Balance as at 31 December 2014 (Audited)
	1,085
	171

	Acquisitions during the period - at cost
	34
	7

	Depreciation for the period
	(35)
	(6)

	Translation adjustments
	(4)
	-

	Balance as at 31 March 2015
	1,080
	172


10.
Land awaiting for future development

Included in the balance as at 31 March 2015 is a part of the land awaiting for future development of the Company and its subsidiary amounting to Baht 107 million and the Company only of Baht 38 million (31 December 2014: Baht 108 million and Baht 38 million, respectively), of which ownership has yet to be transferred from the seller to the Company and its subsidiary.

11.
Trade and other payables

	
	(Unit: Million Baht)

	
	Consolidated                financial statements
	Separate                financial statements

	
	31 March 

2015
	31 December 2014
	31 March 

2015
	31 December 2014

	
	
	(Audited)
	
	(Audited)

	Trade payables - unrelated parties
	225
	269
	8
	61

	Other payables - related parties (Note 3)
	4
	4
	8
	23

	Other payables - unrelated parties
	170
	193
	74
	63

	Total
	399
	466
	90
	147


12.
Long-term loans 
	(Unit: Million Baht)

	
	Consolidated

financial statements
	Separate 

financial statements

	
	31 March 

2015
	31 December 2014
	31 March 

2015
	31 December 2014

	
	
	(Audited)
	
	(Audited)

	Amata Corporation Plc.
	4,173
	4,197
	4,173
	4,197

	Amata Summit Ready Built Co., Ltd.
	1,652
	1,746
	-
	-

	Amata VN Plc.
	350
	-
	-
	-

	Amata City Co., Ltd.
	214
	327
	-
	-

	Amata Water Co., Ltd.
	219
	225
	-
	-

	Total
	6,608
	6,495
	4,173
	4,197

	Less: Current portion 
	(1,775)
	(1,747)
	(1,250)
	(1,092)

	Long-term loans - net of current portion
	4,833
	4,748
	2,923
	3,105


Movements in the long-term loans account during the three-month period ended 31 March 2015 are summarised below. 

	 (Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                         financial statements

	Balance as at 31 December 2014 (Audited)
	6,495
	4,197

	Add: Additional borrowings
	640
	240

	Less: Repayments
	(527)
	(264)

	Balance as at 31 March 2015
	6,608
	4,173


The loan agreements contain several covenants which, among other things, require the Company and its subsidiaries to maintain debt-to-equity ratio and debt service coverage ratio at the rate prescribed in the agreements, and the Company and its subsidiaries agreed not to mortgage or otherwise encumber the land with any other parties throughout the loan periods.

As at 31 March 2015, the long-term credit facilities of the Company and its subsidiaries which have not yet been drawn down amounted to Baht 3,204 million and of the Company only of Baht 3 million (31 December 2014: Baht 3,097 million, and Baht 243 million, respectively).
13.
Income tax

Interim income tax is provided in the accounts at the amount expected to be paid to the taxation authorities, based on taxable profits determined in accordance with tax legislation, using estimated effective tax rate for the year.


Income tax for the three-month periods ended 31 March 2015 and 2014 are made up as follows:

	
	
	(Unit: Million Baht)

	
	Consolidated           financial statements
	Separate                   financial statements

	
	2015
	2014
	2015
	2014

	Interim income tax for the period
	(45)
	(47)
	-
	-

	Relating to origination and reversal of temporary differences
	20
	(89)
	28
	(18)

	Income tax reported in the income statements
	(25)
	(136)
	28
	(18)


14.
Segment information


The Company and its subsidiaries are organised into business units based on its products and services. During the current period, the Company and its subsidiaries have not changed the organisation of their reportable segments.

Transfer prices between business segments are as set out in Note 3 to the interim financial statements.


The following tables present revenue and profit information regarding the Company and its subsidiaries’ operating segments for the three-month period ended 31 March 2015 and 2014.
Business segments:

	(Unit: Million Baht)

	
	Industrial estate

development segment
	Utility services

segment
	Rental segment
	Elimination of       inter-segment revenues
	Consolidated

	
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014

	Revenue from external customers
	665
	1,537
	342
	325
	179
	162
	-
	-
	1,186
	2,024

	Intersegment revenues
	-
	-
	7
	19
	10
	10
	(17)
	(29)
	-
	-

	Total revenues
	665
	1,537
	349
	344
	189
	172
	(17)
	(29)
	1,186
	2,024

	Segment income
	274
	775
	67
	64
	136
	111
	
	
	477
	950

	Unallocated income and expenses:
	
	
	
	
	
	
	
	
	
	

	Interest income
	
	
	
	
	
	
	
	
	15
	21

	Other income
	
	
	
	
	
	
	
	
	15
	27

	Selling expenses
	
	
	
	
	
	
	
	
	(40)
	(96)

	Administrative expenses
	
	
	
	
	
	
	
	
	(179)
	(201)

	Share of profit from associated companies
	
	
	
	
	
	
	47
	72

	Finance cost
	
	
	
	
	
	
	
	
	(84)
	(93)

	Income tax 
	
	
	
	
	
	
	
	
	(25)
	(136)

	Profit for the period
	
	
	
	
	
	
	
	
	226
	544


Geographical segments:

	(Unit: Million Baht)

	
	Segment in Thailand 
	Segment in overseas
	Total 

	
	2015
	2014
	2015
	2014
	2015
	2014

	Segment revenue 
	937
	1,887
	249
	137
	1,186
	2,024

	Segment profit
	345
	892
	132
	58
	477
	950


15.
Commitments and contingent liabilities

15.1
Long-term commitments


The Company

On 19 December 2005, the Company entered into an agreement with Amata Spring Development Company Limited (ASDL) to lease and sell land in Amata Nakorn Industrial Estate to the latter for development of its golf course project. Pertinent terms of this agreement are summarised below.

1.
The Company agrees to lease 274,653 square wah (approximately 687 rais) of land to ASDL for an annual rental of Baht 2 million, commencing from 1 January 2010. The lease is for a period of 30 years and can be renewed on the same terms for another 30 years after the expiration of the initial lease term.

2.
The Company agrees to sell 46,443 square wah (approximately 116 rais) of land to ASDL at Baht 7,300 per square wah. ASDL is to pay a deposit of Baht 30 million in 5 equal annual installments of not less than Baht 6 million per annum commencing from the date ASDL obtains a land subdivision permit from the authorities. The balance is to be paid within 2 years after the transfer of the land to ASDL.

Amata (Vietnam) Joint Stock Company
The subsidiary company had outstanding commitments to pay remuneration to the Vietnamese government agency pursuant to the agreement as follows.

· To lease land area of 241.04 hectare at the rate of USD 1,000 per hectare per annum and will increase 15 percent every 5 years commencing on 1 January 2006.

· To lease land area of 0.47 hectare at the rate of VND 58 million per hectare per annum for the first five years, after that it will be adjusted in accordance with approval of the Vietnamese government.

· To lease land area of 140.75 hectare at the rate of VND 145 million per hectare per annum for the first five years, after that it will be adjusted in accordance with approval of the Vietnamese government.

· To lease land area of 67.97 hectare at the rate of VND 20.995 million per hectare per annum for the first five years, after that it will be adjusted in accordance with approval of the Vietnamese government.

· To lease land area of 17.10 hectare at the rate of VND 36.225 million per hectare per annum for the first five years, after that it will be adjusted in accordance with approval of the Vietnamese government.

· To lease commercial land area of 15.39 hectare at the rate of VND 750 million per hectare per annum for the first five years, after that it will be adjusted in accordance with approval of the Vietnamese government.


Amata Asia Limited


The subsidiary company had outstanding commitments to pay remuneration of USD 2.5 million for the receipt of the transfer of the right from an unrelated company to jointly-develop an industrial area in overseas and to pay remuneration at a rate of 5% of rental received from the sub-lease.


Amata Water Company Limited


In order to facilitate the supply of sufficient water to meet consumer demand in Amata Nakorn Industrial Estate and Amata City Industrial Estate, the subsidiary company has entered into several long-term agreements with other companies to purchase raw water and production to tap water at prices and in quantity stipulated in the agreements, with the prices subject to increase based on the Consumer Price Index. The agreements will expire between 2017 and 2030.

15.2
Guarantees

(1)
As at 31 March 2015, the Company has guaranteed bank credit facilities of its subsidiaries up to the amount of Baht 32 million (31 December 2014: Baht 32 million).

(2)
As at 31 March 2015, there were outstanding bank credit facilities for a total of Baht 577 million (31 December 2014: Baht 577 million) issued by banks on behalf of the Company to guarantee the joint investments in Amata B. Grimm Power 4 Limited and Amata B. Grimm Power 5 Limited.

(3)
As at 31 March 2015, there were outstanding bank guarantees of approximately Baht 25 million issued by banks on behalf of the Company and its subsidiaries and the Company only of Baht 3 million (31 December 2014: Baht 25 million and Baht 3 million, respectively) to guarantee electricity use and other contractual performance of the Company and its subsidiaries. 
(4)
As at 31 March 2015, there were outstanding letters of guarantee for a total of Baht 1,024 million issued by banks to the Industrial Estate Authority of Thailand to guarantee performance of the Company and its subsidiary and the Company only of Baht 441 million (31 December 2014: Baht 1,024 million and Baht 441 million, respectively) under the agreement to jointly-develop the Amata Nakorn Industrial Estate in Chonburi and the Amata City Industrial Estate in Rayong. 

16.
Event after the reporting period

On 22 April 2015, the 2015 Annual General Meeting of the Company’s shareholders approved an additional payment of dividend to the shareholders from the profit for the year 2014 of Baht 0.50 per share, a total of Baht 534 million, which is to be paid on 20 May 2015. This dividend will be recorded in the second quarter of the current year.
17.
Approval of interim financial statements


These interim financial statements were authorised for issue by the Company’s Board of Directors on 14 May 2015.
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