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Quarterly Results

Year to Dec (Bt mn) 3Q10 4Q10* 1Q11  2Q11  3Q11 %QoQ %YoY
Revenue 666 1,604 550 878 652  -26% 2%
Gross profit 317 819 270 380 286  -25%  -10%
Share of profit of associates 32 -3 19 -10 -18  -82% -155%
Other income 71 26 53 43 133 88% 209%
SG&A expenses 106 253 102 135 113 -16% 7%
Interest expenses 61 59 60 69 76 11% 25%
Corporate tax -13 99 68 42 38  -11% 383%
Core profit 266 430 112 168 174 4%  -35%
Forex gain (loss) 0 0 0 0 0 0% 0%
Non-recurring items 0 0 0 0 0 0% 0%
Reported net profit 266 430 112 168 174 4%  -35%
EPS (Bt) 0.25 0.40 0.11 0.16 0.16 4% -35%
Key Financial Ratio

Gross margin (%) 47.63% 51.03% 49.10% 43.32% 43.81%

EBITDA margin (%) 49.92% 40.04% 48.02% 38.12% 54.28%

Interest coverage ratio (x) 4.60 9.95 3.68 4.19 4.00

Interest-bearing debt/Equity (x) 0.91 0.87 0.80 0.88 1.01

Net debt/Equity (x) 0.79 0.69 0.61 0.68 0.81

BV (Bt) 5.73 5.73 5.79 5.84 6.01

*Under restatement process
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Corporate Governance Report of Thai Listed Companies 2009
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