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Forecasts and Rating

Ne(gfr;‘;f't ESP(Bt) BV (BY) P(')f)R P/BV (x) '(DBP g
2014F 1,278 1.20 9.58 13 1.66 0.48
2013 1,516 1.42 9.55 11 1.66 0.50
2012 1,501 1.41 8.35 11 1.90 0.55
2011 901 0.84 9.20 19 173 0.40

Source: CGS Estimate
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