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Forecasts and Rating

Net Profit PER DPS

(Btm) ESP (Bt) BV (Bt) ) PBV(X) gy
2015F 1,558 1.46 10.89 12.67 1.70 0.50
2014F 1,534 1.44 10.00 11.34 1.63 0.50
2013 1,516 1.42 9.55 11.48 1.71 0.50
2012 1,501 1.41 8.35 11.59 1.95 0.55

Source: CGS Estimate
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This research is aimed to provide information and analysis based on data received from public sources and interviews with company executives. The information is carefully examined but their
completeness and accuracy are not guaranteed. The analysis, conclusions and recommendations in this research are mainly based on the fundamental analysis without the intention to
influence or lead the users of this report. The recommendations in this research belong solely to the analyst(s). ASL may not agree with the opinions in this research. Investors and users of this
research should rely on their personal judgement.



