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Message from the Chairman

ruauBuaiiazFeuliviugiaiunsod 1
W, 2545 fUTiEE auns resilaisdy anfia @
sauslszauAnudSenchete Tnefinannlssw 895.51
UL wsa 4.20 LAY mmmmm@’mmﬂimmu
mmmammﬂmmummmwum TALT AUAZTR 33E8Y Tu
Uszmellne uazounzdn (maum) Ussmadamuny e
2.292.89 Ut FuinAuANT w.A.2544 Aniudenas
78.64

Failisnandntl w2546 azifuTludeniny
dSaaeuitmaniinile faqiudszinalnaduunas
amuwmau%mﬂLmqmuﬂumﬂmmﬂm Yuaanidela
mﬂwmmmumammmﬂi“mﬂim Lﬂu@mﬂuﬂnmq u
ﬂ‘a‘“mﬂmummuumua"ﬂaamm maamummiﬁauaau
a13uavAUing meu“l,mmummmum‘tummﬂui
mﬂ‘[u‘[aﬂLLa,,nﬁmﬁmmam"lwmml,ﬂulmmummamam
AUy ﬂwammum"lwﬂi“mﬁ“lmmﬂuﬁ;mqmmﬂmqm
NSAMUINNUTENTIUIN AR

TAsensiauniufianefansfuaen (ammwﬂ
D) ‘um“l,mmmLﬂuwumLﬁ’.’l'mmmmmimuﬂamum
aulaauulutlszmelne aum"ﬁﬁmuﬁaﬂiuﬁmaﬁﬁﬁlﬂu
aﬂ’LuaaLmufﬂumm aUAY umaa’tuwmmam uazaL
AT RO EPETIne UANgAAMNITURNRAY mamu,m
W mwmmiﬂimaunf«mqﬂﬂmumamaumLwammm
lurlszimavisadenan uaﬂmnuuaumuumaimmmLﬂu
ﬂmﬂauuauu’lmmwmawumwmmmﬂmmmm’lu
tAugnaMNIIUANAZUAT

AUAY Lﬂum«mﬂumiumu mwmwmmuﬂu
QAAVINTIUTZ AU "ANIN sadlng 5nAuaYnLaTA
mamLwama‘ammwniiuuuwuwﬂmﬁm Rz Iuaen wiay
mmimﬂ‘iﬂﬂmuwumummumu ARBAAUNIT IALITNS
uAgNAI Fennazminlaausls

AT W.A2546 RazunRel 1daimane
Lt aal
e AuerinaduraINYate NaLUANLATAINLNY
Wmssneq lusun *daiannz” iameuduas
’memummmmmmmaﬂm
. muuammmm manaqwﬁ'mqmsmmm
WLILILLEN
. aﬁfuauu“muﬁimmﬁniﬁ‘;mmflﬂ'ﬁm?;mﬁaLLa:
aﬂnim “Blanlnstind” luynmistnuleseuns
. muwmmmmmmmw’tuaum @59 “illag
AuyIluLL”
. mmemmﬁumaumfl,ummmimﬂ'ﬁ AN
ANUANTUAT AN
e @51992uUN9 ILINNTIRELAD Qnﬁmﬁ'mﬁu
nsneasnelsaany
rufirnuiiilafueunanfianlaueseunslui w.e.
2546 LuliinInLles welneiduunasasmudndusani
Fneulenneiiduinsuas Lﬂmmmmunamu fanali
irasgnavasLlssimalutin.g.2546 gq‘[iwl,l,awgmmm‘lﬂ“l,ﬂa
is1siasliauIINIsauIINANLssinAluLdues
n¥nensyaraudl munetiy n19d1enu nsHneusy
nezuaznisanalawnalulag unnsadawaznaliina
sellR ﬂnﬂimmmumm?mmmiﬂumfnmuauﬂmﬂiq‘m
TAnatu anananldintae neRanniutase wazeuns
nummmﬂqu’lﬁﬂmLflumuwuwmﬂi:munwmnmfsuu

Y2 0.0 - (cm

NAFI9ALENAAA 8RN
13287Un99UN1g



I am pleused to report to the Shareholders that
Amutu Corporation had un excellent yearin 2002.
Amautu hus reported u consoliduted profit of
895.51 Million Buht, or Buht 4.20 per shure for the
yeur 2002. Totul consoliduted revenue of 2,292.89
Million Buht is from sules ut Amutu Nukorn,
Chonburi and Amata City Rayony in Thailand,
and at Amata City Bien Houa, Vietham, an in-
creuse of 78.64 % from our reported 2001 revenue.

We look forward to 2003 with enthusiasm
and vigor! Thailund is how d preferred destinu-
tion for multinational munufacturing in Southeast
Asiu, Thuilund offers u centrul geographic locu-
tion, provides investors with d stable environment
und personul sufety, us well us u welcoming cul-
ture. The Thui work force hus demonstrated un
euyerness to leurn new technoloygies uhd manu-
fucturing methods, und is highly productive.

The Eustern Seubourd ureu continues to
be the investor’s destination of choice in Thailund.
Amatais well positioned in the Eustern Seubouard
with its prime locations at Amata Nakorn in
Chonburi Province and Amutu City in Ruyonhy
Province. These Amutu locutions provide idedl in-
dustridl sites to investors seeking to munufucture
for domestic or export markets, The Suvarnabhumi
Internutional Airport will bring a new cluss of “air
curgo” munufacturer to Amata Nukorn.

Amatu is recoyghized us Thailund’s"Qual-
ity” industriul estute compuny, offering the best
industrial locutions, the highest quuality industridl
estate infrastructure and utilities, and unmatched,
personulized customer services for our clients.

(’/-7@%@

Police Generul Chavdlit Yodmauni
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We huve un umbitious Amauta 2003 busi-
ness plan for the cominy yedar. Highlights of our
objectives ure:

e Offering our clients a variety of sites, fucili-
ties und services to meet their specific invest-
ment heeds ... tuilor mude”.

e "Goiny for the Gold “, with d hew focused
marketing outreach strateyy.

e Promoting un “"E “ culture in ull Amautu units,

e Contfinuing our yuest to build the “Perfect
City “.

e Promotihg the Amutu vulues of Service,
Quulity, Success und Huppiness.

e Creuting u seumless hew client service
system to ussist with dll construction issues
for u successful hew factory “Cutting the
Ribbon”!

Findlly, | am opftimistic und upbeut ubout
Amutu’s prospectsin 2003. | believe Thailund hus
u competitive udvuntuye us u destinution for
foreign investment with Thailund’s investor friendly
policies.

Foreign investment meuns jobs and skill
fraining, fechnoloyy trunsfer und income. Jobs
und income ullow workers to munhuyge und
improve their lives. That is frue development and
Amutu is proud to be u purt of this process.




Thailands’ Economic and Industrial

Performance in 2002
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(ﬁl/’l : CB Richard Ellis Company Limited s na ZVIE/)

For 2002 us u whole, the Thai economy grew
sutisfactorily umid uncertuin ylobul environment.
Private spending, both for consumption and investment,
served us key driver of ygrowth while export recovery,
which begun in the second yuarter und subseqyuently
becume evenh more evident, helped to strengthen
the process of economic expunsion by offsetting the
decelerution in public spending during the second half
of the fiscul yeur.

Economic stubility remuined strony, both inter-
nally and externdlly, throughout 2002. Core inflution
remuined stuble and low, while employment conditions
improved steudily. The current auccount registered a
high surplus for the whole yedar; intfernationdl reserves
significantly rose; and the stock of external debt con-
tinued to decline.

(Source: Bank of Thailand, Press Releuse January 31, 2003)

Sales of Industrial Land 1999 - 2002

Rui
2,500

2,264

. Totul Lund Sules Thuilund

. Totul Lund Sules Amata Nukorn and Amata City
Remarks:

Above churt shows the sales of industriul lund from 1999 - 2002.
Totul sules of Thuilund ure the totuling humber of dll land sules
in BOI Investment zonhes 1 - 3. In the yeur 2002, Amutu Corpo-
rution held u murket share of over 38%.

(Source: CB Richard Ellis Co., Ltd., Thailand)



Working towards

Quality Tailor Made

With the vision ahead to credte “The Perfect City” within our Industrial Estates, Amatd is keen to work on mainte-
nunce and continuous improvements of utilities, infrustructure and services to udd value the industrial estates for

the happiness and success of our customers.

The feum behind Amuta, at front and back stuye, is dedicuted und motivated to provide clients a difference to
respond to individudl heeds und requirements. Amatd’s teum responds within 7-24-365 in order fo match sche-

dules of existing customers und hew investors.

Amuta subsidiary und uffiliuted compunies ure
maunaying the supply of utilities such us Power, Steam,
Natural Gus, Water und Wuste Water und are provid-
ing services such as Facility Service, Catering, and
Residentidl etc.

(Picture: Amautu Power plant, Amata Nakorhn)

il
yanufacturing
(Thailand) Co.Ltd.

By the end of 2002,

Amutu is home to over 274 ylobul Multi
Nationuls such aus BMW, Duikin, Sony Mobile,
Meud Johnhson, Pepsi, Jotun, Bridgyestone,
Denso, Sium Toyota, Mitsubishi Electric,
Colgute Pulmolive, Triumph etc. and many
other Multi Nutional und Thui compunies;
with u working population of apfprox.
45,000.

(Picture: BMW Munufucturing (Thailund) Co., Ltd., Amata City)



Amata Partner for

Quality Education

Amuta is dedicuted to exceed the common infrastructure of industrial estates with additional services. A contri-
bution fo udjacent locul community und to Thai people, Amatu has dohuted lund within its industrial estates for
educutionul und fraining institutes such as the TGI, Y.W.C.A., Sutit Kuset Lab School, Suankularb Wittaydlai School.
Further, Amutu has set up d business unit specially taking cure to uttract additionul educationul, recreutionadl

und servicing projects.

The new fucility of Sutit Kuset Laborutory School, just
openhed eurly 2003, offers multilingual education for
dpprox. 1,200 pupils, grade 1- 12 2,

Suunkularb Wittayalai Primary und Secondury School,
dpprox. 450 pupilss.

(Pictures from fop:

Thui - Germuan Institute TGI, Amatu Naukorn

A classroom at the Suankularb Wittalaydi Seconddary school,
Amatu City)

(Sources: 1 Thui-Germun Institute; 2
Satit Kaset; >Amata City; *ISE)

In the Thui-Germun Institute, approx. 2000 truinees
were tfrained in short und lony-term courses
throughout the year 2002 .

The project’s closest International School is

just 3 km from Amata City, the Internutional School
Eustern Seabouard enrolls students from
prekindergurten (3 und 4 yeur old students) through
grude 12, American curriculum. Atpresent, over 300
students from uround the world are frequenting ISE*.

(Picture: computer courses taught ut the International School of
Eastern Seaboaurd)



Creating a

Quality Working and Living Environment

Amuta Group redlizes oh the importance of natural resources consumption including environmental impuct and
continues keepiny environmentul conditions of the project und heurby public under the compuny’s commitment
us the followiny items:

e Strict implementution of environmental law & regulation

e Preventive meusures to uvoid the esculution of problems

e Implementution of totul wastewdater recycling

e Efficient und economic use of power und huturdl resources
Stimulate employees’ uttitude to “green & clean”
(Source: Summcairy, of The Environmentdl Policy of Year 2002, Vikrom Kromadit)

For the customers convenience, the Amuta Industrial Estates include facilities such s serviced upurtment, restau-
rants, day clinic, lubor condominium, gusoline stution, commercial ureu, green und recredtionul ureus with out-
door pool, driving runge, hedlth club etc.

(Pictures from fop: Amata Bird Park, Amata Nakorh Both industriul estutes Amautu Nukorn und Amatu

Luem Chubunyg Country Club, 3 km from Amatu City) . o
City ure ISO 14001 certified.

Over one fourth of the projects’ areus ure used us
green Jreu,

(Picture: Amata Mansion, serviced updrtment for
short/ long ferm lecse)



Business Structure
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Amutu Corporution Public Compuny Limited (nume
chunged from Buny Pukony Industrial Purk 2 PCL. June 13,
2000), wus estublished in 1989 und listed on the Stock Exchange
of Thuilund (SET) in 1997. The compuny’s subsidiury compunies
munuye the development und muintenance of our yuality
industrial estates, infrastructure und services, in joint parther-
ship with the Industrial Estates Authority of Thailund (IEAT).

In Thailand, the compuany operdates two industrial es-
tates, Amata Nakorn (Amata Corporation PCL.) in BOI Invest-
ment Zone 2, just 57 km from Bungkok in the Eustern Seubourd,
and Amuta City (Amutu City Co., Ltd.), in BOIl Investment Zone
3. In Viethum, the subsidiary company Amata (Vietham) Co.,
Ltd. operutes Amautu City (Bien How).

Amata Corporation PCL. subsidiary companies can be
cuteyorized us follows:

o Infrastructure und utilities
o Commercial urea und Accommodation
e Industrial group

Shareholder structure of Amata Group of Companies:
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Multi Service

On April 23,2002, Amutu City Co., Ltd. co-invested with
Fully Hong Kong Limited to establish Chihg Shiahy Amata
Chemicul Industry (Thailund) Co., Ltd. for the production und
import/export of the chemicul substunces potussium, sulfute
and hydrochloric ucid.

On November 29, 2002, Amutu Corporation PCL. set
up Amutu Fucility Service Co., Ltd. for the manugement und
maintenance of its common properties und for the provision
of diversified fucility services o Amutu customers.



Corporate Goovernance
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1.0 INTRODUCTION (code 1)

Amutu Corporution Public Compuny Limited oper-
utes in uccordunce with the outlined principles of the Stock
Exchunge of Thuilund (SET) on the implementution und im-
fprovement of internul processes und operutionul proce-
dures to comply with and to exceed principles of yood
corporute yovernhunce (Code 1-15). As described here-
under, Amutu hus worked und is continuing to work on the
uctive und pructicul execution of these policies to dem-
ohstrute excellence incorporuted under Thui Law.

2.0 ABOUT AMATA

Our #1 Goul: Introduction of the Buluhced Scorecurd
Munhugement System fo ensure thut Amutu continues to
forovide u runge of yuulity services to investors ut Amutu’s
World-Cluss Industriul Estutes

Our vision: Quulity development und munugement of
Amuta Industrial Estutes, resulting in the success und hup-
piness of our clients, eurning Amatu Industrial Estates u
reputdtion us the “Perfect City” of Industriul Estutes.

Our mission : Addinyg Vulue Every Duy
Our 3 Qs . Quulity Locutions, Quulity Infrustructure,

Quulity Service

3.0 CODE OF ETHICS (code 7

The munhuygement und executives ure dedicuted
to curry out ussighed responsibilities in a professionul und
fuir maunner. The compuny believes in ethicul stundurds
and curries out business objectives with uncompromising
infeyrity und honesty. We ure responsive to customers” und
purthers’ needs, und to econhomic und sociul changes with
u prouctive mindset, Business decisions und actions com-
ply with dll upplicuble laws und regulations. Good behavior
demonstrutes yood citizenship.

4.0 DEFINITION OF STAKEHOLDERS (code 3)

Amuta hus three distinct groups of stukeholders:

1. Clients directly or indirectly uffiliuted with Amutu’s core
business, the development und munugement of indus-
fricl estates:
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e Locul or overseus investors thut huve estublished u
maunufucturing or production buse within Amutu Indus-
frial Estutes.

e The Thui government und infernational governments
related to foreigh direct investment; agencies und third
purties meeting with Amata or Amata’s potential cli-
ents during the feusibility study process of u project.

e Parthers und contractors providing customer support
services, including infrustructure und utilities ut Amatu
Industrial Estutes.

2. Clients involved with Amutu Corporation Public Com-
puny Limited throuyh its listing on the Stock Exchange
of Thuilund :

e Shureholders who huve purchused stock in Amutu Cor-
porution Public Compuny Limited.

e SET authorifies involved in governhing and monitoring
Amutu’s listing on the SET.

e Finunciul security firms und finunce compunies thut rute
und evuluute the compuny’s performance on the SET.

e Potentiul shureholders.

3. Clients thut are purt of Amatu Corporution PCL.

e Employer, employees, munugers, supervisors executing
und performiny the duy to duy operutions und strute-
gic plunning of Amuta, governed under the Thai labor
[aw.

e Third purties providing business udvice und consultuncy
services to help Amata achieve the highest business und
performance results.

5.0 INFORMATION FLOW:

The Compuny protects the confidentidlity of clients
and purthers by ensuring that dll information relating to cli-
ent business uffuirs remains confidential unless prior con-
sent hus been ygiven. The compuny hus set in pluce meus-
ures und reguldtions to avoid misuse of informaution und
documents. The Thuilund Securities Depository Co., Ltd. hus
been uppointed to provide monthly lists of shareholders.
llleyul, inuppropriute or unethicul use of information, or
dabuse of authority, shdll result in pendlfies, uccording to
the compuny’s regulutions.

Intfernal information flow will be fucilituted by u con-
tinuous move towards aun “e-culture”, which creutes
efficiencies in time und resources.
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6.0 THE MANAGEMENT

6.1 Organization:
The compuny munhagement sfructure consists of
three committees: the Bourd of Directors, the Executive
Committee and the Audit Committee.

6.2 Committee Responsibilities (code 5 & 6):

Board of Directors:

Each Director clearly understunds the compuny’s vi-
sion, strateyy und objectives, and uses his time and knowl-
edye to help the compuany achieve those objectives. It is part
of the responsibility of u Director to oversee the compuny’s
operution; to faithfully conduct business in compliunce with
the articles of ussociution and the resolutions of shareholders
into favorable circumstunces; und fo implement and super-
vise compuny policies in compliance with dll laws. The Direc-
tors must understand their objectives und responsibilities, und
the roles of the Executive Bourd und Audit Committee.

Whenhever reyuested, the Director must disclose true,
detdiled documents to shareholders or the yenerdl public.

The Bourd of Directors hus ugreed to a summary of Best
Practices applicuble for the company.

The Bourd of Directors hus ussighed a teum of execu-
tives to munuge the internal audit.

Executive Board:

Each Member of the Executive Bourd curries out us-
signed duties in u professionul und honest munner. Their re-
sponsibilities ure to purchuse raw land and other ussets hot
over 10 million buht, register the transfer of lundownership, lund
rentuls and mortguyges, and open hew bank uccounts.

Audit Committee (Code 13):

The Audit Committee is responsible for reporting cor-
rect, sufficient aund accurdate financidl information to the Board
of Directors, ensuring that the compuny hus adequate und
effective infernal control systems in place to ensure compli-
ance with dll relevant lauws und regulations, and to consider
the dppointment und remunerdation of auditors. The Chairman
of the Audit Committee shdll review prepured documents for
disclosure in the unnudl report. As ussighed, the Audit Com-
mittee hus to curry out other duties us specified by the Bourd
of Directors.

11
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The Compuny does hot uppoint any sub-committees
other thun the audit committee, but cun set up such working
tfeams as a Production Sub-Committee, an Improvement Sub-
Committee und u Finuhce Sub-Committee to consider dll
matters before submitting conclusions to the Bourd of Direc-
tors for final decisions. (Code 12)

6.3 Board Meetings code4 & 11)

Members of the Bourd of Directors meet at leust four
fimes within a calendar year, The duate is to be unnounced in
written form ut least 10 days in advance. Meeting-reluted docu-
ments must be sent to Directors ut leust seven duys in advunce,
except in emerygency cuses.

The compuny’s Secretary is fo ensure u smooth orguni-
zution of the Bourd of Director’s uctivities. He or she shdll pre-
pure the meeting minutes within 14 days ufter the meeting.

The compuny must schedule ut leust one shareholder’s
meeting u yeur. The meetinyg’s dute und time must be un-
nounced 30 duys in udvunce, while the meeting ugendu shall
be avdiluble ut the sume time in soft or hurd copy. The meetiny
ayendu must provide un uppropriate umount of time for share-
holders to ruise concerns or comments. The compuny’s secre-
tary shudll be responsible for the coordination of dll relevant ac-
fions to ensure the ubove tukes pluce (Code 2 & 4).

6.4 Information Transparency

Each Director, especiully euch Independent Director, hus
the right to usk for uccess to uny document thut relutes to un
item on uny meetinyg ugendu or to individudl responsibilities.

6.5 Appointment of Directors

A generdl meetiny shall set the number of directors. Di-
rectors muy be withdrawn with the consensus of those present
at the generul shareholder meeting. In order to uchieve con-
sehsus, ut least 3/4 the humber of shareholders must be present
at the meeting und have the right to vote. In addition, the
number of shures must hot be less thun half the humber of shares
present und eligible to be cust,

If a directorship is or becomes vucunt for any reuson,
except term expirution, the committee cun select uny yuuli-
fied caundidute ut the hext meeting, provided the term is hot
longer than two months. The selected director hus his or her
own ferm equul to the term of the director whom he or she
repluces or represents. The consensus must be dt leust 3/4 of
the remuininy directors.
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If the term of uny director expires for any reuson, or if it is
decided ut the generdl shareholders” meeting to appoint a new
director, shareholders must consider und ubide by the followiny
regulations:

1. Euch shureholder hus only one vote per one shure

2. Euch shareholder must use dll his or her votes (shares) us
stipulated in cluuse | to elect one cundidute per vacuncy
to become u director. In addition, he or she shall hot split his
or her voting right between or umony cundidutes for u
single directorship.

3. The person elected to be the director must have the
highest tdlly. In cuse of ties, the Chairman shall cust the
decidiny vote.

6.6 INCOME STRUCTURE

Refer to Note 26 to the Finunciul Stutements on
puge 81 which presents the financiul dutu categorized by the
various business units it may be seen that revenue from sales
and infrustructure-which represent the Compuny und its
subsidiuries’ core income-in 2002 reuched 2,229.83 million buht.
The principul share of revenue (82.55% of totdl revenue) wus
contributed by the reul estate development business;
overseus income flows represented only u 6.05% share; while

revenues from wuter production uccounted for 8.65%.

6.7 REMUNERATION FOR DIRECTOR AND
EXECUTIVE (code 10)

Remuneration for Directors

The Compuny policy on remunerution of Directors
reyuires the seeking of upproval from the Shareholders’
meetiny, which is disclosed in the Ahnudl Report.

Remuneration for Executives

The Bourd of Directors stipulutes policy und standurds
for the remunerdtion of the Executives, which is related to
performaunce of the Compuny und euch executive. The
Directors und the working group in the munagement teum
will consider performaunce und upprove executive remuneru-
tion.

Cash benefit

() 13 totdl directors’ remuneration
(Meeting Allowunce, Executive Benefit)

(b) Totul directors und
executives remunerution
(Executives’ Provident Fund)

998,000.00 buht

29,726,217.00 buht
1.524,026.65 bunht
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6.8 Investor Relations Unit (code 15)

The compuny hus authorized u specidl unit to represent the
compuny in communicutions with institutionul und individual
investors, stock unalysts und yenerdl or stute ugencies. The
responsible persons cleurly understund the compuny policies
und code of ethics.

6.9 Company Goals for 2003 (code 5)

* Implementaution of new strategic manugement system,
the Bulunced Scorecurd.

* Focus on quulity of delivery of dll services, ucross the
board.

* Introduction of compuny improvement committee to
monitor implementation of enhunced services

U dndau %
65,364,302 30.63
16,541,234 7.75
10,000,000 4.69
7,569,080 355
5,583,000 262
3,435,300 161
2,594,320 122
2,247,000 1.05
2,215,700 1.04
2,080,000 057

6.10 Major Shareholders As of January 3, 2003

Maijor Shareholders

KROMADIT’S FAMILY

YODMANI'S FAMILY

ITOCHU MANAGEMENT (THAILAND) CO., LTD.
MR. MANIT NOPAMORNBODEE

HSBC (SINGAPORE) PTE LTD.

BANGKOK INSURANCE PUBLIC COMPANY LIMITED
PANICHEWA'S FAMILY

SOPHONPANICH

STATE STREET BANK AND TRUST COMPANY
MR. KAWIN JIAMUDOM

No. of Shares %Share Holding

65,364,302 30.63
16,541,234 7.75
10,000,000 4.69
7,569,080 3.55
5,583,000 2.62
3,435,300 1.61
2,594,320 1.22
2,247,000 1.05
2,215,700 1.04
2,080,000 0.97
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7.0 EXECUTIVE DATA AS PER DECEMBER 31, 2002 (code 9

7.1 The Board of Directors:

Police Generul Chavdlit Yodmuni

1.

2. Mr. Chira Punupony

3. Mr. Vikrom Kromudit

4. Generdl Yuthusuk Susipraphu
5. Mr. Stuporn Kavitunon

6.  Mr. Sombuth Phanichewd
7. Mr. Thomus H. Reese

8. Mr. Hiroshi Kitumura

9. Mr. Chui Sophonpunich
10.  Mr. Piuk Sumohsumarn
11, Mr. Wikrom Soukuvunitch
12.  Mr. Noppunh Muungkote
13.  Dr. Somchet Thihnuphonhy

Mrs. Varaporn Vatcharanukroh

Chuirmun of the Bourd of Directors
Vice Chuirmun of the Bourd of Directors
Director

Director

Director

Director

Director

Director

Director

Director

Independent Director
Independent Director

Director

Secretury

There ure 13 directors of the Bourd of Directors (Code 8)

- 4 Executive Directors ure Directors of the Bourd

- 1 Non-Executive Director

- 8 Directors of the Bourd (61.54% of ull Directors) ure independent

7.2 Executive Directors:

Mr. Vikrom Kromaudit

Generdl Bulrit Durduranundu
Police Generul Chuvdlit Yodmani
Mr. Chuckchai Panichapat

Mr. Thomus H. Reese

Mr. Piak Sumohsamarn

Dr. Huynh Nygoc Phien

Mr. Chulunond ha Lumpoon

Mr. Viboon Kromaudit

Mr. Chuirat Suwanvijurn
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7.3 Audit Committee:
1. Mr. Wikrom Soukavanitch
2. Mr. Noppuh Muungkote
3. Dr. Somchet Thinuphonhy
7.4 Companys’ Executives:

Mr. Vikrom Kromadit

1.

2. Mr. Thomus H. Reese

3. Mr. Piuk Sumohsumuarn

4.  Mr. Chuluhond ha Lumpoon
5. Dr. Huynh Nyoc Phien

6. Mr. Viboon Kromudit

7. Mr. Kumjorn Vorawohysukul

8. Mr. Puradorn Songsuwun

9. Mrs. Vuruporn Vautchuranukroh
10.  Mrs. Kobkul Stierusutu
11.  Ms. Sohgchom Tuhghuwupun
12.  Ms. Denduo Komolmus

14.  Mr. Chuirat Suwanvijarn

It should be hoted, then, that the power und authority of the Chuirman and the President ure spurated between policy making und

duy-to-duy operation munugement. ( Code?9 )
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Chuirmun of the Executive Bourd
Executive Director
Executive Director
Executive Director
Executive Director
Executive Director
Executive Director
Executive Director
Executive Director
Executive Director

Chairman of the Audit Committee
Member of the Audit Committee
Member of the Audit Committee

Chief Executive Officer

President und Chief Operuting Officer
Director und Executive Director

President Amutu Commercial City

Vice President (Vietham Project)

Senior Vice President (Murketing und Sules)
Vice President (Business Development)
Vice President (Enyinheering Division)

Vice President (Treusurer) Secretary o the Compauny

HR Development & GA Division Munuyer
Vice President (Lund und Sules Operution)
Controller

Land Division Munager
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8.0 NUMBER OF SHARES HELD BY EXECUTIVES IN 2002

Shares (Par 5)
Name Position As of Jan.3, 2003 As of Dec.31, 2001 | reqse+)/
No.of Share |% of Share-|No.of Share | % of Share-| Decrease (-)
(Pard) holding (Par10) holding
1. Police GenerulChaavdlitYodmani | Chairmanofthe BourdofDirectors | 16,511,234 7.7372 | 3,756,795 | 3.5209 | 8,997.644
2. Mr. Chiru Punupony Vice Chuirmun of the 1,615,000 0.7568 807,500 | 0.7568 -
Bourd of Directors
3. Mr. Vikrom Kromudit Director,Chuirmunofthe Executive (44,112,414 | 20.6712 |22,076,207 | 20.6900 -40,000
Bourd und Chief Executive Officer
4. Generdl Yuthusuk Susiprapha Director - - - - -
5. Mr. Stuporn Kavitunon Director - - -
6. Mr. Sombuth Phunichewa Director - - - -
7. Mr. Thomus H. Reese President und 424,744 0.1990 182,372 0.1709 60,000
Chief Operuting Officer
8. Mr. Hiroshi Kitumuru Director - - - -
9. Mr. Chui Sophonpunich Director 2,034,300 0.9533 | 1,342,150 | 1.2579 | -650,000
10. Mr. Piuk Sumohsumarn Director und Executive Director - - - - -
11. Mr. Wikrom Soukvunitch Independent Director und - - - -
Chuirman of the Audit Committee
12. Mr. Noppuh Muungkote Independent Director und - - - -
Member of the Audit Committee
13. Dr. Somchet Thihuphohy Director und Member of the - - - -
Audit Committee
14. Generadl Bulrit Durdaranunda Executive Director - - 136,000 | 0.1275 | -272,000
15. Mr. Chuckchui Punichuput Executive Director - - - - -
16. Mr. Chulunond ha Lumpoon President Amutu Commerciul City - - - - -
17. Dr. Huynh Nyoc Phien Vice President (Viethum Projects) 40,000 0.0187 20,000 0.0187 -
18. Mr. Viboon Kromudit Senior Vice President - - - - -
(Murketing und Sules)
19. Mr. Kumjorn Vorawohgsukul Vice President 48,100 0.0225 29,050 0.0272 -10,000
(Business Development)
20. Mr. Paradorn Sohgsuwan Vice President - - 39,000 | 0.0366 -78.,000
(Engineeriny Division)
21. Mrs.Varaporn Vutcharanukroh Vice President (Treusurer) 49,568 0.0232 34,784 0.0326 -20,000
22. Mrs. Kobkul Stierasuta Human Resource Development & - - - -
Generul Affairs Division Manager
23. Ms. Sonhgchom Tuhyhuwdpun Vice President - - - -
(Lund aund Sales Operutions)
24. Ms. Denduo Komolmus Controller 32,800 0.0154 16,600 0.0156 -400
25. Mr. Chairat Suwunvijurn Land Division Munhager - - - - -
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9.0 Related Transaction

If there is uny conflict of inferest or other reluted mat-
ters in the listing, the Bourd of Directors will carefully consider
the mutter und uct in uccordunce with the rules und regulu-
tions of the Stock Exchunge of Thuilund. The prices und conh-
ditions of the fransaction should be consistent with market
conditions. The detdils of the purties to the contract, contfruct
vdlue, reuson and hecessity will be shown in the annudl report
and type 56-1. If a director hus a conflict of interest in the list-
ing, thut director will have no right fo vote.

Murch 12, 2003
Re:  Opinion on Reluted Trunsuctions
To: Shureholders

AMATA CORPORATION PCL.

|, Wikrom Soukvunitch Chairmun of the Audit Com-
mittee of AMATA Corporution Public Compuny Limited, would
like to inform the shareholders of u related transaction that
hus been clearly shown us item humber 6 in the Remurks of
the Finunce Stutement, us of December 31, 2002. The reluted
fransuction involves the rentul of un office with KROMADIT Co.,
Ltd., of which Mr. Vitoonh Kromudit (Mr. Vikrom Kromadit’s
younger brother) is a director, follows :

(Million Buht)
2002 2001
Office Rent und Service Fee 3.02 2.83

Pricing Policy: KROMADIT Co., Ltd. rents office spuce
to the Compuny utf the sume market price und conditions us
other compunies. However, the Compauny curefully considers
rental of the office to ensure it is beneficial to the Compuny.

Yours sincerely,
AMATA CORPORATION PUBLIC COMPANY LIMITED

(ﬂ/(euwwf

(Mr. Wikrom Soukvunitch)
Chdirmun of Audit Committee and Independent Director

19



10.0 R38ANULAEI

fladaAuLLAe

lsziliunanssny FIUIURY @Erwnn)
4 e s . . Y s o e e s 2 X
ANNULALNAULNARN uua. aunz Aaflaisdu v Wi aunz @R 9 QEuuieEy 546.00
1 a wve v o o ¥ A a a o ad

nisdans NuQT‘Vi 546,00 a1uL (lusunanide) AINTUNRINANNUTNNNITRULBILEEN aURS T

P C e v . o - 4 “ . X . .

1T EMeIe inuds Taqiiuftuunn 1 2545 Nkinuin waLlsznaunsussm auns 37 911in agflu
INUMAKAZANUNTINgREaArtan 1 TuNsRulAuINneAls aull 2545 waaniseuil
anuNsRuagiey 298.22 AU UBNAINTLSENE Land Bank 7ianunsati
wiannlassnnstueuanlagn lutleendy 3-4 1 Taelisesesuaanauiy win
NalsTNaUNITURILEEM auns 35 a1ne 1Tl 2546 SaAIAEILLAL ANATIRTANLNTD
nepgAuniiina idadnautiuanuaz ldifnanudevnaunatnala

10.0 Risk Factor
Risk Faktor Impact Assessment Baht (M)
Risk from loan to Amutu Corporation gave loun of 546 MB (Excl. interest). to Amatu 546.00

the subsidiary

companies

City Co., Ltd. Amuta City’s financial status is improved, und its perform-
unce in 2002 wus good. by end of 2002 its loun from finuncidl institutes
wus reduced to 298.22 MB. The Compuny dlso hus lund bunk for develop-
ment within the hext 3-4 yedrs und ho heed to purchuse more lund during

those period. If Amata City performunce is still us good in 2003, it should be

uble to puy for the debt gradudlly without any dumuge.
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11.0 Internal Control

The Compuny hus the uudit committee to check und
control the workiny system with the external auditor in order
to identify wedk points of the existing internal control. In 2002
the Compuny hus hired Deloitte Touche Tohmutsu a profes-
sional external consult to check und plan for the internul con-
frol system for the Compuany. The audit committee has regu-
larly had meetings with the board of directors to report on the
effectiveness und efficiency of the internal control system.

For the year 2002, the audit committee hus mude u
report to the bourd of directors meeting No. 1/2003 duted
February 18, 2003 thut the Compuny und its subsidiaries have
efficient internul control in order to protect the misuse of the
Compuny’s ussets. Up untilhow, noirregular transaction show-
ing un inadeyuute internal control hus been experienced.
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12.0 Explanation and analysis of financial
status and operating performance

Assets

In 2002, Amutu und its subsidiuries have the totul
ussets of Buht 4,753 million, which increused from 2001,
whenh totul ussets were Buht 4,684 million. The increuse is
due to the fuct that Amatu hus invested in u hew com-
puny, culled Amutu Ching Shiuny Industries ( Thuilund )
Compuny Limited.

Liubilities und Shureholder’s Equity Totdl current li-
ubilities have increused from Buht 1,348.74 million in 2001
to Buht 1,666.26 million in 2002. The increuse is due to the
issuance of short term B/E with u lower interest rate, Which
meets the demund for short time louns for the Compuny.
In 2002, the non-current liubilities waus Baht 103.67 million,
which decreused from thut of the yeur 2001 when the non-
current liubilities waus Buht 824.28 million, this resulted from
the umendment of the joint-munugement ugreement with
the Industriul Estute Authority of Thuilund, und the com-
pletion of the lony-term repuyment.

Operating Performance

In 2002, the Compuny und its subsidiuries eaurned u
net profit of Buht 895.51 million or Buht 4.20 per share, in-
creusing 166.59% from 2001. The increuse resulted from the
followiny

1. increuse of income from land sules of Amata Nakorh
Industrial Estate;

2. increuse of income from the muintenunce fees col-
lected from fuctories starting operautions in the indus-
friul estutes;

3. the decreuse of interest burden costs;

4. profit derived from debt restructure of the Compuny
and its subsidiary compunies; und

5. extruordinary item from the amendment of the joint-
maunuygement ugreement with IEAT.
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14.0 Company Executives Biographical Data code 9

- Educational Work History
Name / Position Age o Duration Position )
Qualification Firm
1. Police Generdl 68 Worksop College,  1989-Present  Chuirmun of the AMATA

Chavdlit Yodmuni
Chuirman of the
Bourd of Directors

Nottinghumshire,
UK.

Jun00-Present
2000-Present

1995-Present

1976-Present

Bourd of Directors
Director
Bourd Member

Director

Chuirman

Eminent Committee
Director

Pan Asiu Puper (Thuilund) Co., Ltd.
Anti Money Laundering Office
(AMLO)

Amata City Co., Ltd.

Thai Orchids Lub Co., Ltd.

The Nurcotics Control Bourd
Amutu Holding Co., Ltd.

2. Mr. Chiru Punupony 70 Mouster of Science  Present Chadirmaun of the Bunpu Public Compuny Limited

Vice Chuirmun of (Economics), Bourd of Directors

the Bourd of Directors London School of ~ 2001-Present Director Amutu-EGCO Power Limited

Economics, U.K. 1994-Present  Vice Chuirmun of the AMATA
Bourd of Directors
2000-Present Chuirman of the Amuatu (Viethum) Co., Ltd.
Bourd of Directors
1995-Present Director Amutu City Co., Ltd.
Present Vice Chuirman Tuntex (Thailund) Public Co., Ltd.
3. Mr. Vikrom Kromudit 49 Buchelor of 1989-Present Director, Chuirman of AMATA

Director, Chairman of Mechunicul the Executive Bourd und

the Executive Bourd Enyineeriny, Chief Executive Officer

und Chief Executive Nautionul 1995-Present Director Amuata City Co., Ltd.

Officer Taiwun University Director Amutu Power Limited
1995-Present Director Amautu Quulity Water Co., Ltd.
1990-Present Director Amata Development Co., Ltd.

Director Amata Mansion Service Co., Ltd.
1976-Present Director Amutu Holding Co., Ltd.
4. Generdl 65 Nutionul 2002-Present Director AMATA
Yuthasak Sausiprapha Defence College, 2002-Present Advisor to the Minister -
Director Cluss 33, 1991 (Security)
2001-2002 Duputy Minister of Defence | Ministry of Defence
2001-Present Member of the House of
Representdtive (Party List)
5. Mr. Stuporn Kavitunon | 63 M.A. (Econ) 2002-Present Director AMATA
Director Vanderbilt

University, USA
Nautionul Defense
College (1987)

Present

1991-2001

Vice Chuirman

Secretury Generdl

Bungkok Bunk Public Compuny
Limited
Office of the Bourd of Investment
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7. Mr.Thomas H. Reese
NFIUNTEINNIG

64

Master’s Degree
Economics, University
of Pittsburgh, U.S.A.
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" Educational Work History
Name / Position ge L Duration Position i
Qualification Firm
6. Mr. Sombuth 67 Buchelor of 1989-Present  Director AMATA
Phanichewu Science, 1995-Present  Director Amuta (Vietham) Co., Ltd.
Director University Director Amutu City Co., Ltd.
of Tusmuniu, Present President Don Muuny Tollway Public
Australia Compuny Limited
Chuirmaun of the Executive Bourd | Thui Public Port Co., Ltd.
Director KrungthaiPanichInsurance Co., Ltd.
Director Thusco Chemicul Co., Ltd.
Director TTL Industries PCL
Director Sukutu-Thui Corporation Ltd.
Director Thui Chemicul Corporation Ltd.
7. Mr. Thomus H. Reese 64 Muster’'s Degree 1999-Present President und Chief AMATA
President und Chief Economics, Operuting Officer
Operuting Officer University of President Amutu City Co., Ltd.
Pittsburgh, 2000-Present  Director Amatu Quulity Water Co., Ltd.
U.S.A. Chuairmun of Executive Bourd Amatu (Viethum) Co., Ltd.
1994-1999 Executive Vice President AMATA
1996-Present  Trustee Kenun Institute Asiu
8. Mr. Hiroshi Kitumuru 55 Buchelor of 2002-Present  Director AMATA
Director Economic, Sugu 2001-Present  President [TOCHU (Thailund) Ltd.
University, President ITOCHU Munhugement
Japun (Thuilund) Co. Ltd.
2000-2001 Deputy C.O.0O. of Chemicul ITOCHU Corporution
Division
9. Mr. Chui Sophonpunich| 59 B. Sc. University  1989-Present Director AMATA
Director of Colorudo, 1978-Present  Chuirmaun und President Bungkok Insurunce Public
US.A. Compuny Limited
1980-Present  Chuirmun Bumrunyrad Hospitul Public
Compuny Limited
1988-Present Chairmun Furukawa Metdl (Thailand)
Public Compuny Limited
1986-Present  Chuirmun Churoony Thui Wire & Cuble PLC
1978-Present  Vice Chuirmun Thai Reihsurance Public
Compuny Limited
10. Mr. Piuk Sumohsumarn | 52 Buchelor of 1994-Present  Director und Executive Director | AMATA
Director und Accounting, 1999-Present  Director Amata Quality Water Co., Ltd.
Executive Director Thummusut 1995-Present  Director und Executive Director | Amutu City Co., Ltd.
University 1991-Present  Director Amutu Munsion Service Co., Ltd.
1990-Present  Director Amuta Development Co., Ltd.
11.Mr. Wikrom 65 Buchelor of 1999-Present  Independent Director und AMATA
Soukvunitch Accountinyg, Chuirman of the Audit
Independent Director Thummusaut Committee
und Chuirman of University 1990-1999 Advisor AMATA

the Audit Committee
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15, ueannde Wbl 63 MS. in Electrical 2544891 nITUNNILEMIS UNA. aunz AafUalsdu

N391UN19L5%N9

Engineering University
of Texas USA

%

2542-112911u

90491/9281UN9IUNNT
LAZNTIUNITLEYNT

v
130, AU TA

2534-2542 TRIUAUNTNTALS ANTINUANIZNITUNNTANETL
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16, WNERAMUUN 0 d1WU 51 Diploma, International 2543-ffqiu gauienis Uya. aumy Aadlaisdn
faurenisiaginig Hotel School of TAgannsmnals
Wi Business, Japan 2535-2543 Hannnaall uan. unnll waum
17. Dr. Huynh Ngoc Phien 58 Doctor of Technical 2537-112911u Q’ﬁﬁmﬂmi‘lﬁmqmi UL, aUnz ABSUalsdu
gaurenisiaganig Science, AT, Bangkok Aenu
PEmAuY (Water Resources)

18, welyad nIuANg
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AUATUAS /AN TR

42 1By ANzUTNg
(PALTRIADS)
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2545-1191Tu

2542-2545
2541-2542
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Assistant to Chief
Operating Officer
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Name / Position

Educational

ge
Qualification

Duration

Position

Work History

Firm

12. Mr. Noppun Muungkote
Independent Director
und Member of the
Audit Committee

55

LL.M. Corporu-
tions, New York
University, USA.
(Fulbright und
Asiu Foundution
Scholarships)

2001-Present

1981-Present

1984-Present

1989-Present

Independent Director und
Member of the Audit Committee
President

Director

Chdirmun

AMATA

Internationul Business Luwyers
Co., Ltd.

Suhukol Engineer Co., Ltd.
Sium-Jusco Co., Ltd.

AEON Thanusinsup Public
Compuny Limited

M K Group of Compunies
Nonygkhui Graund

13.Dr. Somchet Thinuphonhy
Director und Member
of the Audit Committee

Dr. Eny.,

Asiun Institute of
Technoloyy (1980)
(Kihg” Scholurship)

1999-Present

1999-2001

1990-1999

Director und Member of the
Audit Committee
President

Governor

AMATA

New Bungkok Thailund Airport
Co., Ltd.

Industriul Estate Authority of
Thailand

14. General Bulrit 78 Buchelor of 1994-Present  Executive Director AMATA
Darduranandu Science, Royul
Executive Director Militury Acudemy
Nutionul Defence  1996-2000 Senutor The Senute
Colleye
15.Mr. Chuckchai 63 MS. In Electricul 2001-Present  Executive Director AMATA

Punichuput
Executive Director

Enyineeriny,
University of

1999-Present

Vice Chuirmun of the Bourd of

Director und Executive Director

Amata City Co., Ltd.

Texus USA. 1991-1999 Deputy Secretury Generdl Bourd of Investment
16.Mr. Chulanond 51 Diplomu Inter- 2000-Present  President Amutu Commercial AMATA
nu Lumpoon national Hotel City
President Amatu School of 1992-2000 Geherdl Munuger Putco Lund Co., Ltd.
Commerciul City Business, Jupun
17.Dr. Huyhh Ngoc Phien 58 Doctor of 1994-Present  Vice President AMATA
Vice President Technicul Science, (Vietham Project)
(Viethum Projects) AIT, Bungkok
(Wuter Resources)
18.Mr. Viboon Kromaudit 42 Buchelorin 2002-Present  Senior Vice President AMATA
Senior Vice President Business (Marketing und Sules)
(Muarketing und Sules) Administration, 1999-2002 Vice President (Amauta Nakorn) | AMATA
(Computen) 1998-1999 Assistant to Chief Operating AMATA
Assumption Officer
University 1995-1998 Murketing Munuger AMATA
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" Educational Work History
Name / Position e - Duration Position i
Qualification Firm

19. Mr. Kumjorn 47  MBA, Kusetsurt 2001-Present  Vice President Business AMATA
Vorawohysukul University Development
Vice President 1999-2001 Assistunt Vice President AMATA
(Business Development) (Amutu Service Project)

1998-1999 Assistunt Vice President AMATA
(Business Development)
1996-1998 Assistunt Vice President AMATA

20. Mr. Paradorn 48 Buchelor of Civil 2002-Present  Vice President AMATA
Sonygsuwdn Engineeriny, (Enyineeriny Division)

Vice President Chiungmuii 1998-2002 Assistunt Vice President AMATA
(Enygineeriny Division) University (Amutu City)
1996-1998 Assistant Vice President AMATA
(Enyineering & Site Service)

21. Mrs.Varaporn 44 Buchelor of 2002-Present  Vice President (Treusurer) AMATA
Vatchuranukroh Science in 2001-Present  Secretury to the Compuny AMATA
Vice President Accounting, Secretury to the Audit Commitee| AMATA
(Treusurer) Thummusut 1999-2002 Assistunt Vice President AMATA
Secretury of the University (Amuta Finunce)

Compuny 1996-1999 Assistunt Vice President AMATA
Secretury of the (Plunning und Administration)
Audit Commitee

22. Mrs. Kobkul Stierasutu 53 B.A. Politicul Science 1999-Present Humuhn Resource AMATA
Humun Resource Public Administrution, Development & Generdl
Development & Generdl Chululongkorn Affuirs Division Munugyer
Affdirs Division University 1989-1999 Manager of the President’s AMATA
Munuger Secreturial Course, Office

Hurdburger Business
College-N.C., US.A.

23. Ms. Sonychom 40 Buchelor of Arts 2002-Present  Vice President (Lund und Sules AMATA

Tunghawdpan (Enylish), Operutions)
Vice President (Lund Thammusat 1999-2002 Murketing Informution Center AMATA
und Sales Operautions) University Division Munhauger
1996-1999 Humunh Resources Development AMATA
& Generul Affuirs Department
Munauyer

24. Ms. Denduo Komolmus |40 Buchelor of Science 1997-Present  Controller AMATA

Controller (Administration), 1995-1996 Accountant aund Assistant AMATA
Sukhothui Dhamuadhirat Munuger
University

25. Mr. Chuirat Suwanvijurh |40  Buchelor of Law, 1998-Present Lund Division Munuger AMATA

Land Division Maunhager Rumkhumhueny 1994-1998 Government Affairs AMATA
University Division Munuyer
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ﬁﬁagammum?ﬁu

futlgslni/Restated)

lightes e [srieel 2545/2002  2544/2001 2543 /2000

%’auammum?lﬁu
b Statements

AUNINETIU Total Assets 4,753.74 4,684.92 4,247.88

GITRH] Total Liabilities 1,769.93 2,173.03 2,130.28

druradgnatiusu Total Shareholders’ Equity 2983.81 2511.89 2,117.60

71elAa nnIg e Sales Income 1.997.63 1,020.06 830.39
7elAgau Total Revenues 2,292.89 1.283.52 1,002.26
i ladusiu Gross Profit 788.00 45177 268.41

flagna Net Profit 895.51 335.91 62.92

AMT1EIUNIINITNU
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é’mmd’;umqmiﬁu Financial Ratios 2545 /2002 2544 /2001 2543 / 2000
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ARIILANDLILNUARAILIRIENAYIU (%) Retum on Equity (%)

ARTVIARDLUNUADAUNTNETIN (%) Retumn on Total Assets (%)
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1000 ! 0.8
750 0 0.6
500 0.4
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250 0.2
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AMATA CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

Auditor’s Report

To The Shareholders of
AMATA CORPORATION PUBLIC COMPANY LIMITED.

I have audited the uccompunying consolidated and
the Compuny bulunce sheets of AMATA CORPORATION PUB-
LIC COMPANY LIMITED and its subsidiary compdunies us of De-
cember 31,2002 the reluted consoliduted und the Compuny
stutements of income, chunges in shareholders” equity und
cush flows for the year ended. These finuncial statements are
the responsibility of the Compuny’s munugement us to their
correcthess und completeness of the presentution. My respon-
sibility is To express un opinion on these finunciul stutements
bused onh my audit. The finuncidl stutements of AMATA (VIET-
NAM) CO..LTD. und AMATA DUNG QUAT CO. LTD., which ure
overseus subsidiury compunies of AMATA CORPORATION PUB-
LIC CO..LTD., which were used to record investment by equity
method und prepure the consoliduted finunciul statements for
the yeur ended on December 31, 2002. Totul ussets in such both
subsidiary compdnies are equivalent to 19.84% of totdl ussets
in the consoliduted bulance sheets und the investment in such
subsidiury companies is equivalent to 12.60% of total ussets in
the Compuny bulunce sheets. In addition, the puarticiputing
profit in such subsidiary compuny reflected in stutement of in-
come for the year ended on December 31, 2002 constitutes
net profit of Buht 20.36 million which are eyuivalent to 2.27% of
the consoliduted und the Compuny het profit. Moreover, the
financial statements of CHING SHIANG - AMATA CHEMICAL IN-
DUSTRIES (THAILAND) CO. LTD. for the yeur ended on Decem-
ber 31, 2002, ussociuted compuny of its subsidiury, investment
account is eyuivalent to 1.33% of totul ussets in the consoli-
duted bulunce sheet. The financiul statements of such three
compunies which are subsidiary und ussociuted compunies
have been uudited by unother auditors whose reports huve
been furnished to me, insofur us it relutes to the umounts of
respective trunsuctions of such subsidiury und ussociuted com-
funies which combined in the consoliduted and the Company
finunciul stutements. Apuart from this, the compuarative consoli-
duted und the Compuny financial statements of AMATA COR-
PORATION PUBLIC COMPANY LIMITED for the yeur ended on
December 31, 2001 were uudited by unother auditor in the
same firm who expressed u qudlified report in the respect that
except for the result of the udjusted transuctions which may

incur to the consolidated und the Compuny financial state-
ments us if the financial stutements of subsidiury compuny
overseus were uudited by its respective auditor us report
thereon duted February 8, 2002.

| conducted my audit in uccordunce with generully
accepted uuditing standards. Those standards reguire that |
plan und perform the uudit to obtuin reusonuble ussurunce
us fo whether the financial statements are free of materidl
misstatement. An audit includes examining, on a test busis,
evidence supporting the umounts and disclosures in the fi-
nuncidl statements. An audit dlso includes ussessing the ac-
counting principles used und sighificant estimates mude by
management, as well as evaluating the overdll financial state-
ments presentation. | believe that my audit in conjunction
with the performunce of other auditor mentioned in the first
puruyruph provides u reusonuble busis for my opinion.

| have expressed a yudlified report in respect that
the result of udjusted fransactions might incur to the consoli-
duted und the Compuny finuncial statements for the year
2002 us if the finunciul stutements of overseu subsidiuries und
ussociuted compuny were audited by their respective audi-
tors us report thereon duted Februury 10, 2003. Presently, the
financial stutements of overseu subsidiaries and ussociated
compuny have been audited by unother auditors and | have
audited performunce of other uuditors. As u result, my opin-
ion upon the consolidated and the Company financial state-
ments for the yeur 2002 hus been changed.

Bused on my uudits und the report of un-
other auditors us described in the first puragraph, In my opin-
ion, the consoliduted und the Compuny finuncial statements
referred to ubove present fuirly, in all mMateridl respects, the
consoliduted und the Compuny financial position of AMATA
CORPORATION PUBLIC COMPANY LIMITED und its subsidiury
compunies us of December 31, 2002, und the results of the
consoliduted und the Compuny operations und cush flows
for the yeurs then ended, in conformity with generdlly ac-
cepted uccounting principles.

ACCOUNTANTS and MANAGEMENT CONSULTANTS CO., LTD.

A

(Miss Susun  Eiumyvaunicha )
Authorized Auditor No. 4306
Bungkok, Murch 27, 2003.
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AMATA CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

Balance Sheets

As of December 31, 2002 and 2001

(Unit : Baht)

CONSOLIDATED THE COMPANY ONLY

2002 2001 2002 2001

ASSETS
CURRENT ASSETS

Cush and Cush Eqguivalent [fems 396,826,691.25 285,215,904.31 55,622,483.30 18,127,770.47
Accounts Receivuble und Note Receivuble (Note 7) 12,058,348.00 18.,456,736.00 5,516,348.00 5,069,148.00
Unbilled Completed Lund Developed Vulue(Note 8) 11,393,647.43 43,146,296.03 7.693,561.80 27,587,136.11

Reul Estute Development Cost (Note 9)
Advaunce Puyment
Accrued Interest Receivable
Other Current Assets
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Louns to Directors und Employees
Investments in Subsidiary Compunies (Note 10)
Investments in Associuted und
Other Compunies (Note 11)
Louns to Subsidiary Compuny (Note 6)
Louns to Associuted Compuny (Note 6)
Lund for Development (Note 12)
Right to use Lund (Note 13)
Property, Plunt und Equipments-Net (Note 14)
Bunk Deposit Equipped with
Guurunteed Obligution (Note 15)

Other Non-Current Assets
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

3,148,728,031.75
39.856,176.55

3,195,954,286.42
139.392,891.37

1,607,111,841.03
28,843,762.70

1,812,881,627.65
120,018,421.18

261,608.50 241,231.73 269,836,291.95 | 260,599,997.80
110,629,390.48 75,611,743.51 53,264,612.86 45,233,320.56
3,719,753,793.96 | 3,758,019,089.37 | 2,027,788,901.64 | 2,289,517,421.77

564,867.69

319,769,841.87
1,022,000.00
122,690,140.35
89,443,773.45
448,687,242.30

8,562,933.29
43,250,185.44

691,901.02

264,197,636.48

1,022,000.00
114,401,115.50
117.669,046.65
298,113,702.94

66,815,471.26
63,991,634.36

564,867.69
726,342,463.36

242,774,033.98
546,000,000.00
1,022,000.00
91,033,376.00

64,477,128.85

1,729,812.32
32,835,625.76

691,901.02
624,796,387.63

242,774,033.98
546,000,000.00
1,022,000.00
46,208,001.00

54,053,111.98

65,455,933.67
35,023,086.95

1,033,990,984.39

926,902,508.21

1,706,779.,307.96

1,616,024,456.23

4,753,744,778.35

4,684,921,597.58

3.734,568,209.60

3.905,541,878.00

Notes to finunciul stutements are un integrdl part of these finuncidl stutements
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AMATA CORPORATION PUBLIC COMPANY LIMITED AND TS SUBSIDIARY COMPANIES

Balance Sheets cconinuea

As of December 31, 2002 and 2001

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2002 2001 2002 2001
LIABILITIES AND SHAREHOLDERS’ EQUITY
CURRENT LIABILITIES
Bunk Overdrufts und Short-Term
Louns from financial Institutions (Note 16,17) 774,205,577.60 49,550,543.10 530,343,924.35 29.276,572.08
Accounts Puyuble 167,629,010.16 134,193,818.57 50,391,079.85 53,233,594.74
Uneurned Lund Developed Fee (Note 8) 499,600,832.11 210,138,891.95 468,726,687.91 177.881,802.49
Current Portion of Long-Term Liubilities (Note 19,20) 33,798,194.89 20,275,407.11 6,630,194.89 -
Other Short-Term Louns (Note 18) = 1,999.800.00 = -
Guuruntees for Lund Sule Contracts 144,086,367.24 848,154,278.98 7271,078.40 | 768,765,783.40
Other Current Liubilities 57,039,919.46 84,428,594.18 25,902,261.21 50,629,203.26
TOTAL CURRENT LIABILITIES 1.666,259,901.46 | 1,348,741,333.89 | 1,089,265,226.61 | 1,079,786,955.97
NON-CURRENT LIABILITIES
Long-Term Louns und
Accrued Interest Expenses (Note 19) 74,624,000.00 454,522,860.28 - 295,960,497.23
Other Puyubles (Note 20) 13.260,389.77 368,010,723.90 13,260,389.77 | 368,010,723.90
Other Non-Current Liubilities 15,788,102.34 1,751,385.99 12,054,769.00 712,841.99
TOTAL NON-CURRENT LIABILITIES 108,672,492.11 824,284,970.17 25,315,168.77 | 664,684,063.12
TOTAL LIABILITIES 1,769,932,393.57 | 2,173,026,304.06 | 1,114,580,385.38 | 1,744,471,019.09
SHAREHOLDERS EQUITY
Share Capital (Note 21)
Authorized Share Cupital
106,700,000 Ordinury Shures @ Buht 10.00 = 1,067,000,000.00 = 1,067,000,000.00
213,400,000 Ordinury Shures @ Buht 5.00 1,067,000,000.00 - 1,067,000,000.00 -
lssued und Puid-Up Share Capital |||
106,700,000 Ordinury Shures @ Buht 10.00 = 1,067,000,000.00 - 1,067,000,000.00
213,400,000 Ordinury Shures @ Buht 5.00 1,067,000,000.00 - 1,067,000,000.00 -
Premiums on Shure Cupitaul 173,600,000.00 173.,600,000.00 173,600,000.00 | 173,600,000.00
Difference from Financial Statement Conversion 179.,676,759.91 189.,472,111.73 179.,676,759.91 189,472,111.73
Retuined Earnings
Appropriuted
Leyul Reserve 83,544,417.28 66,748,708.93 83,544,417.28 66,748,708.93
Unuppropriuted 1,116,166,647.03 664,250,038.25 | 1,116,166,647.03 | 664,250,038.25
TOTAL SHAREHOLDERS' EQUITY OF
PARENT COMPANY 2,619,987,824.22 | 2,161,070,858.91 | 2,619,987,824.22 | 2,161,070,858.91
Minority Shareholders’ Interest 363,824,560.56 350.824,434.61 - -
TOTAL SHAREHOLDERS' EQUITY 2,983,812,384.78 | 2,5611,895,293.52 | 2,619,987,824.22 | 2,161,070,858.91
TOTAL LIABILITIES AND SHAREHOLDERS” EQUITY 4,753,744,778.35 | 4,684,921,597.58 | 3,734,668,209.60 | 3,905,541,878.00

Notes to financial statements dre un integral part of these finuncidl statements.
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AMATA CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

Income Statements

For the year ended on December 31, 2002 and 2001

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2002 2001 2002 2001

REVENUES FROM OPERATION
Sadles
Income from Utility
Guin from Assets Trunsferred for
Debt Settlement (Note 20)
Other Income
Guin from Reverse Loss from Devaluation of
Estute Developmunt Cost
Participuting Profit from Associuted Compunies
TOTAL REVENUES
EXPENSES FROM OPERATION
Cost of Sules
Cost from Utility
Selling und Administrative Expenses
Loss from Terminute of Contruct und Project
Director’s Remuneration (Note 22)
Participuting Loss from Associuted Compunies
TOTAL EXPENSES
PROFIT BEFORE INTEREST EXPENSES AND
CORPORATE INCOME TAX
INTEREST EXPENSES
CORPORATE INCOME TAX
NET PROFIT BEFORE EXTRAORDINARY ITEMS
EXTRAORDINARY ITEMS -GAIN FROM
RELEASED CONTRACT
EXTRAORDINARY ITEMS -GAIN FROM CORRECTION
OF JOINT OPERATION CONTRACT (Note 20)
LESS NET PROFIT OF MINORITY SHAREHOLDERS' INTEREST
AMATA CORPORATION PUBLIC
COMPANY LIMITED’S NET PROFIT

(Note 24)

EARNINGS PER SHARE (BAHT)
- EARNING PER SHARE BEFORE EXTRAORDINARY [TEMS
- EXTRAORDINARY
- NET PROFIT

NUMBER OF SHARES (UNIT : SHARE) (Note 21)

1.997,630,230.85
232,200,424.55

36,595,721.95
26,463,601.99

1,020,062,325.08
167,555,504.15

47,5698,797.88

58,300,967.89

1,636,220,047.27
39.975,089.50

36,595,721.95
52,413,651.21

115,915,520.02

514,399,998.15
37.985,440.10

54,346,996.84

58,300,967.89
131,581,659.78

2,292,889,979.34 | 1,283,517,595.00 | 1,881,120,029.95 | 796,615,062.76
1.209,634,439.15 568,292,063.07 955,175,821.43 | 218,864,649.70
165,970,379.38 104,717 ,545.46 31,565,389.74 25,672,337.28
218,554,365.99 222,818,332.66 164,847 ,847.62 | 1563,255,612.32
24,620,230.41 - 24,620,230.41 -
998.,000.00 891,500.09 998,000.00 891,500.09
7,357,415.48 9,886,333.93 7.357,415.48 9.886,333.93
1,627,134,830.41 906,605,775.21 | 1,184,564,704.68 | 408,570,333.32

(Note 17,23)

665,755,148.93 376,911,819.79 696,555,325.27 | 388,044,729.44
(35,247,433.34) (64,132,993.56) | (22,669,333.26)| (47,798,123.20)
(10,040,495.68) (6,324,996.77) (6.921,414.19)|  (4.332,439.32)
620,467,219.91 306,453,829.46 666,964,577.82 | 335,914,166.92
90,968,741.12 61,304,188.77 8.270,479.40 -
220,277,259.91 - 220,277,259.91 -

(36,200,903.81)

(31,843,851.31)

895,512,317.13

335,914,166.92

895,512,317.13

335,914,166.92

2.74
1.46
4.20
213,400,000

Nitestofinacia statenents areanintegral part of these financial statenernts.
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AMATA CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

Cash Flow Statements

For the year ended on December 31, 2002 and 2001

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2002 2001 2002 2001

CASH FLOW FROM OPERATING ACTIVITIES
AMATA CORPORATION PUBLIC COMPANY LIMITED’S
NET PROFIT
Less Extraordinary Items- Guin from Debt Releused Contruct
- Guin from Correction of Joint
Operution Contruct
Adjustment to Reconcile Net Profit for
Cush Receipts (Used) from Operution
Depreciution
Deferred Expenses Written - Off
Doubtful debt
Loss from Donation Land
Loss from Impuirment of ussets
Loss from Witholding Tax not used
Guin from Reverse Loss from Devuluation of
Estute Development Cost
Account Payuble Written Off Recoyhized us Revenues
Participuting Profit from Subsidiary Compunies
Purticiputing Loss from Associuted Compunies
Loss (Guin) from Sule of Property, Plunt und Equipment
Loss from Terminute of Contfruct und Project
Unreulized Profit from Exchunge Rute
Guin from Assets Trunsferred for Debt Settlement
Net Profit of Minority Shureholders’ Interest
Profit from Operution before chunge in Operuting
Assets und Lidbilities
(Increuse)Decreuse in Accounts Receivuble
(Increuse)Decreuse in Unbilled Completed Lund
Developed Vulue
(Increuse)Decreuse in Estute Development Cost
(Increuse)Decreuse in Advunce Puyments
(Increuse)Decreuse in Accrued Interest Receivuble
(Increuse)Decreuse in Other Current Assets
Increuse(Decreuse) in Accounts Puyuble
Increuse(Decreuse) in Uneurned Lund Developed Fee
Increuse(Decreuse) in Guaruntees for Lund Sule Confructs
Increuse(Decreuse) in Other Current Lidbilities
Increuse(Decreuse) in Other Puyubles
Increuse(Decreuse) in Other Non-Current Lidbilities
Cush Received(Used) from Operuting Activities-Net

895,512,317.13

335,914,166.92

895,512,317.13

335,914,166.92

(90,968,741.12) | (61,304,188.77)| (8,270,479.40) -
(220,277.259.91) - (220,277,259.91) -
19.944,725.10 20,923,934.66 6,467,601.47 5,332,690.91
26,939,289.42 21,798,523.09 = -
8,433,116.74 710,564.77 7.,123,461.51 709,281.45
= 12,174,543.43 = 12,174,543.43
290.,823.67 1,099.971.84 290.,823.67 1,099.971.84
2,720,589.99 - 1,482,495.76 -
= (186,408,687.59) = (186,408,687.59)
(1,127,621.67) - (1,127,621.67) -
= - (115,915,520.02) | (131,581,659.78)
7,357,415.48 9.886,333.93 7,357,415.48 9.886,333.93
(1,605,300.33) (745,043.88) | (1,203,432.17) 237,972.22
24,620,230.41 - 24,620,230.41
(651,800.38) - (651.,800.38) -
(36,595,721.95) - (36,595,721.95) -
36,200,903.81 31,843,851.31 = -
670,792,966.39 185,893,969.71 | 558,812,509.93 47,364,613.33
6,398,388.00 (7.299,762.70) (447,200.00) 33,399.30
18.,088,407.60 29.,401,459.57 6,329,233.31 36,837,994.86
365,227,871.86 524,628,765.91 | 226,191,095.69 256,909,611.53
99,385,300.68 50,669,682.18 | 91,174,658.48 45,410,976.15
(20,376.77) (82,952.78) | (9.236,294.15) | (39.896,454.12)
(561,643,639.40) 25,371,929.89 | (25,901,607.99) 64,441,322.40
(77.,089,673.94) 13,284,342.57 |(103,162,092.27) 41,971,946.65
289,461,940.16 180,883,009.29 | 255,860,285.42 148,625,919.83
(705,828,510.51) | 421,230,852.09 |(726,510,105.00) | 394,577,505.10
(10,305,608.99) | (20,978,509.14) | (7.473,161.06) (9.880,538.89)
(21,759,761.11) 70,631,752.53 | (21,7569,761.11) 70,631,752.53
14,036.716.35 2,025,116.81 11,341,927.01 712,841.99
596,744,020.32 |1,475,559,655.93 | 2565,219,488.26 | 1,057,640,890.66

Notes to finunciul statements are un integrdl part of these finuncial statements.
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AMATA CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

Cash Flow Statements ccontinued

For the year ended on December 31, 2002 and 2001

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2002 2001 2002 2001
CASH FLOW FROM INVESTING ACTIVITIES
(Increuse)Decreuse in Short-Term Investments - 1,181,952.33 - -
(Increuse)Decreuse in Louns to Directors und Employees 127,033.33 333,791.48 127,033.33 333,791.48
(Increuse)Decreuse in Investment in Subsidiury Compunies - - (910,000.00) | (12,145,151.01)
(Increuse)Decreuse in Investment in Associuted Compunies = (1,999,800.00) - -
(Increuse)Decreuse in Investment in Other Compunies - (54,792,770.67) - (63.780.125.40)
(Increuse)Decreuse in Land for Development (372,191,990.35) | (724,375,999.81) | (44,825,375.00) |(672,747,275.31)
Purchuse of Property, Plunt and Eguipment (171,075,309.75) | (91,512,890.92) | (17,443,522.62) | (10,683,186.44)
Sule of Property, Plunt and Eyuipment 2,162,345.61 1.306,000.00 1,755,336.45 306,000.00
(Increuse)Decreuse in Bunk Dejposit
Equipped with Guuranteed Obligution 58,252,637.97 (1,016,903.89) | 63,726,121.35 | (20,083.,497.85)
(Increuse)Decreuse in Other Non-Current Assets 16.560,390.02 (24,679.377.37) 38.776.02 (2,322,070.15)
Increuse(Decreuse) in Minority Shareholders’ Interest (10,708,017.73) (3,053,621.99) - -
Cush Received(Used) from Investing Activifies-Net (476,873,010.90) | (898,509,620.84) 2,468,369.53 |(771,121,514.68)
CASH FLOW FROM FINANCING ACTIVITIES
Increuse(Decreuse) in Bunk Overdrufts und
Short-Term Louns from Financiul Institutions 726,1565,034.50 (7,438,892.89) | 502,567,352.27 (7,233,770.79)
Increuse(Decreuse) in Other Short-Term Louns (1,999.800.00) 1,999,800.00 = -
Increuse(Decreuse) in Louns from Directors = (68,150,000.00) = -
Increuse(Decreuse) in Louns from Other Compunies = (9.370,512.58) = (1,000,000.00)
Increuse(Decreuse) in Lony-Term Louns und
Accrued Interest Expenses (290,308,005.67) | (488,103,918.40) | (295,960,497.23) |(360,960,155.44)
Dividend Puid to Shareholder of PARENT COMPANY (426,800,000.00) - (426,800,000.00) -

Dividend Puid to Minhority Shareholders’ Interest
Cush Received(Used) from Finuncing Activities-Net
Increuse (Decreuse) in Difference from Foreign
Currency Cohversion
Cush und Cush Equivulent [tems Increuse(Decreuse)-Net
Cush und Cush Equivulent Items ut the Beyinning of the Period
Cush und Cush Equivalent [tems ut the Ending of the Period
Additionul disclosure:
1. Cush Puyment during the Period :
- Interest Puyment
- Corporute Income Tux

(12,492,760.13)

(5.445,531.30)

(671,063,523.87)

(220,193,144.96)

(369,193,926.23)

(2,814,691.18) 22,128,672.67 - -
111,610,786.94 28,115,083.89 37.494,712.83 | (82,674,550.25)
285,215,904.31 257,100,820.42 18,127,770.47 | 100,802,320.72
396,826,691.25 | 285,215,904.31 55,622,483.30 18,127,770.47

97,953,643.13
8,670,100.39

64,132,993.56
6,324,996.77

21,593,261.75
7.629,671.26

47,798,123.20
4,332,439.32

2. For the yeur ended on December 31, 2002, the Compuny incurs muteridlly fransactions which do hot uffect cush flow us follows:

- The Compuny hus trunsferred cost of reul estute development in Buht 69.49 millions to settle uguinst debt with the Industrial Estute Authority

of Thuilund resulting from correction of joint operution contruct in the Amata Nakorn Industriul Estute Project.

- The Compuny hus trunsferred dividend received from d subsidiary company oversed in amount of Baht 17.96 millions into investment in

another overseu subsidiury compuny.

- The Compuny hetted debt between often receivable-subsidiary compuny und creditor-share subscription fee in umount of Buht 9.53

millions.

- Subsidiury compuny’s lund is tuken for investment in ussociuted compuny umount of Buht 63.41 million.

Notes to financial stutements are un integrdl part of these finuncial statements.
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AMATA CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

Notes to Financial Statements

December 31, 2002 and 2001

General Information
Information for purent compuny und subsidiary compunies in the consoliduted und the compuny finuncial
statements only as of December 31, 2002 and 2001 are s follows:

Nume Reyistrution Number Cuteyories Totul Employees Employee Expenses
Dute 2002 2001 2002 2001
Persons Persons  Million Buht Million Buht
AMATA CORPORATION 26 Dec. 94 BOR MORJOR. Industriul Estute 91 88 55.18 51.10
PUBLIC COMPANY LIMITED 523 Development
AMATA (VIETNAM) CO., LTD. 31 Dec.96 1100/GP Industrial Estate 76 77 0.26 MUSD. 0.26 MUSD.
Development
AMATA CITY CO., LTD. 5Jun. 95 (2)2542/2538 Industrial Estute - - = >
Development
AMATA QUALITY WATER CO. LTD. 5 Mur. 99 (2)269/2542 Production und 13 12 7.00 4.75

Sule of Wauter
Products for Use

in Industry
AMATA FACILITY SERVICE CO. LTD. 29 Nov. 02 12554501261 Service Center Areu - - * -
AMATA DUNG QUAT CO. LTD. 6 Dec. 01 2240/GP Industriul Estute 6 - 0.001 MUSD. -
Development
Registered Office Situated at
AMATA CORPORATION PUBLIC COMPANY LIMITED.
- Heud Office 2126 Kromuadit Bldy., New Petchburi Roud., Huay Kwanyg, Bangkok.
- Branch 700 Moo 1 Bungnu-Trud Roud, Klony Tum Ru District, Muuny, Chonburi Province.

AMATA (VIETNAM) CO., LTD.
- Heud Office Lony Binh Ward, Bien Hou City, Donyg Nui Province, Vietham.
- Lidison Office 60-62 Nguyen Vun Troi Street, Phu Nhuun District, Ho Chi Minh City, Vietham.

AMATA CITY CO., LTD.
- Heud Office 2126 Kromudit Bldy., New Petchburi Roud., Huay Kwanyg, Bangkok.
- Branch 7 Moo 3 Boowin District, Sriracha, Chonburi Province.

**The AMATA CITY CO., LTD did hot relutedly incur employee’ s expenses due to the joint stuff employed by
the purent compuny which collected such expense from the subsidiury company in form of the munugement fee
at the rute of Buth 500,000 per month.

AMATA QUALITY WATER CO., LTD.
- Heud Office 700 Moo 1 Bunyghu-Trad Roud, Klony Tam Ru District, Muany, Chonburi Province.

AMATA FACILITY SERVICE CO., LTD.
- Heud Office 700 Moo 1 Bunghu-Trad Roud, Klonyg Tum Ru District, Muanyg, Chonburi Province.

AMATA DUNG QUAT CO., LTD.
- Heud Office 63 Hui Ba Truhy Street Quung Nyui Town, Vietham,

Basis of Financial Statement Preparation and Accounting Policies
2.1 The consoliduted und the Company financial statements were prepuared in accordunce with the generdlly accepted
accounting principle under the Accounting Act B.E. 2543 which implies the accounting stundurd determined by the
Institute of Certified Accountants und auditors of Thuilund over which the Bourd of Supervision of Auditing Practices
uppointed by Minister of Ministry of Commerce under the Accounting Act. B.E. 2505 which resolved the unnounce-
ment und in uccordunce with the determination of the Office of the Securities und Exchunge Commission on the
subject of prepuration and presentation of the financidl reports.
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2.2 The finunciul stutements for the yeur ended on December 31, 2001 huve been reclussified in order to fucilitute
comparative analysis with those of December 31, 2002.

2.3 The Compuny prepures ifs statutory finuncial stutements in the Thai lunguuge in conformity with generdlly uccepted
uccounting principles in Thailund. The uccounting stundards used muy be different from generdlly uccepted uc-
counting principles in other countries. For the convenience of the reuders, the finunciul statements in English version
have been prepured from the statutory financiadl statements in Thai version that are issued for the purpose of domestic
reporting.

Benefits and Privileges from Investment Promotions
- AMATA CORPORATION PUBLIC COMPANY LIMITED.
The Compuny wus granted by five investment promotion certificutes und their additionul amendments from the
Bourd of Investment and received benefits und privileges under Sections 25, 26, 28 puraygraph 1, 28 purugruph 2, 29, 31,
34, 35(1), 35(2) und 37 of the Investment Promotion Act B.E.2520(1977). The privileges so yranted include exemption of
corporute income tux for the seven years on net profits commencing on the first duy the Compuny sturfs fo eurn income
from such operdation us follows:

No.of Promotion Dute Types of Investment Promotion Day the Company Expired Dute
Certificates Started to Eurn Income
1220/2533 In uccordunce to the To muke avdiluble for Industrial November, 1991 Muay, 1998 and
Resolution mude Estate 2,000 Ruis of Land for have reduced
by the Bourd of Improvement. corporute income
Investment Promotion tux ut the rate of
oh November 30,1990 50% of the usudl

rute for u period
of five years
from expiry dute

1474/2538 In uccordunce to the To muke avdiluble for Industrial March, 1994 March, 2001
Resolution maude by Estate 1,079 Rais of Land for
the Bourd of Improvement.

Investment Promotion
on December 11,1991

1671/2538 In uccordunce to the To muke avdiluble for Industrial November, 1995 November, 2002
Resolution mude by Estate 1,630 Ruis of Lund for
the Bourd of Improvement.
Investment Promotion
On July 3, 1995.
1545/2541 In uccordunce to the To muke avdiluble for Industrial March, 1999 March, 2006
Resolution made by Estate 700 Ruis of Laund for
the Bourd of Improvement.

Investment Promotion
On September 30, 1998.

1548/2543 In uccordunce to the To muke avdiluble for Industrial For seven yeuars after
Resolution made by Estute 1,050 Ruis of Lund for the first revenue dute
the Bourd of Improvement. eurned from its
Investment Promotion business operution

On August 16, 2000.
- AMATA CITY COMPANY LIMITED.

The subsidiary compuny wus granted by investment promotion certificates No.1694/2539 from the Bourd of
Investment and received benefits and privileges under Sections 25, 26, 28, 31, 35(2), 35(3), 35(4) und 37 of Investment
Promotion Act B.E. 2520 (1977). The privileges so granted include exemption of corporate income tux for the eight yeurs
onh net profits commencing on the date of the subsidiary compuany starts fo earn income from such operation. In addi-
fionul, The subsidiury compuny waus grunted exemption of corporute income tux on net profit ut the rate of 50% of the
usudl rate for a period of five yeurs from expiry dute,

The subsidiary compuny start fo earn income from such operation on October 18, 1996.



4. Summary of Significant Accounting Policies
The main accounting policies cun be summarized us follows:

4.1

4.2

4.3
4.4
4.5
4.6

4.7

4.8

4.9

Revenues und Cost of Sales Recoynition.
- AMATA CORPORATION PUBLIC COMPANY LIMITED AND AMATA CITY COMPANY LIMITED

4.1.1 Revenues from sdules ure recoghized on u percentuye of completion method which is evaluuted by the
Compuny’s enygineer und the contract of purchuse-sule of lund is relutedly conducted und the primary
repuyment is respectively received at the rate of 20 per cent.

4.1.2 The Compuny computes cost of lunds sold by including ucquisitioning cost of lund und other reluted costs.
The development cost is the cost uctudlly incurred und those costs estimuted to be incurred for the whole
project including cost of lund to be provided for public utilities. The Company will allocate this development
cost to be cost of sules on the percentuyge of completion method which is evaluuted by the compauny’s
enyineer.

- AMATA (VIETNAM) COMPANY LIMITED AND AMATA DUNG QUAT COMPANY LIMITED

4.1.1 Revenues from sules ure recoynized on the instullment method uccording o the property leuse ugreement.

4.1.2 The Compuny computes cost of lunds sold by including ucquisitioning cost of lund und other reluted costs.
The development cost is the cost uctudlly incurred aund those costs estimuted to be incurred for the whole
project. The Compuny will dllocute this development cost to be cost of sules on the instullment method
according to the property leuse ugreement.

- AMATA FACILITY SERVICE COMPANY LIMITED

4.1.1 Revenues from Sales are recoyhized oh d service of completion.

4.1.2 Expenses ure recoyhized on uccrudl busis.

Estute development cost for lund is valued ut cost including expenses for lund development, utilities, interest puid
and other expenses in Making them reudy for sule by compuring and using cost price or het redlizuble vulue which-
ever is lower.

Cush und equivalent to cush combine bunk deposit in type of saving, current and bank deposit not exceeding 3
months with hon-guaranteed obligation.

Allowunce for doubtful debt is considered by respective uccounts receivuble unticiputed of uncollectubility.
Investments in subsidiary und ussociuted compunies ure recorded by equity method.

Investments in other compunies ure hon-murketuble equity securities which regarded us generdl investments are
recorded by cost method het loss from impuirment when the vulue of investment permunently reduces.

Land for development wus reflected by cost composed of cost of land acqyuisition und other expense reluted
including interest expense incurred from loun borrowed for lund ucyuisition und uccounted loss from impuirment if
there is indicution that net redlizable value may below het book value.

Fixed ussets are recorded ut originul cost less by accumuluted depreciution und depreciated on u straight-line
method over the followiny fime periods

- Buildinygs 20  yeurs
- Golf und footbull fields 5 yeurs
- Vehicles 5 yeurs
- Fixtures und equipments 5 yeurs

Trunsuctions in foreign currencies ure recorded in Buht by trunsluting ut the exchunge rate prevuiling ut the dute of
tfransaction. The balances of ussets or lidbilities which dre in foreign currencies dre translated af the exchange rates
ruling at the year end. Guin or loss from such translation is freated as income or expenses in the related income
statement.

4.10 Eurnings per shure is culculuted by dividing net profit with the weighted auverage humber of shares in uccordunce to

the durdtion of shares issued.

4.11 Financial ussets and financial ligbilities carried on the balaunce sheet include cush and bunk balances, investment,

trade uccounts receivables, loun to, bunk overdrufts, trade puyubles und loun from which uccounting policy for
euch respective tfrunsaction is disclosed sepurutely in euch caption reluted.

5. Basis of Consolidated Financial Statement Preparation

5.1

In the prepuration of the consoliduted financial statements, the busis of conhsolidution is only taken the subsidiary
compuanies info uccount whereby AMATA CORPORATION PUBLIC COMPANY LIMITED is holding shares greater than
50% of reyistered shares cupitdl of those companies including subsidiary which is holding shares of other companies
in excess of 50% of reyistered shares capital. As of December 2002 und 2001, AMATA CORPORATION PUBLIC COM-
PANY LIMITED is holding shares in the subsidiuries pursuunt to the proportion us follows:
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Name of Compunies

AMATA (VIETNAM) CO., LTD.
AMATA CITY CO., LTD.
AMATA QUALITY WATER CO., LTD.

AMATA FACILITY SERVICE CO., LTD.

AMATA DUNG QUAT CO., LTD.

Percentuyges of Shareholding

2002 2001
58.68% 58.68%
82.67% 82.67%

100.00% 100.00%
91.00% -
70.59% -

Established in
the Country
VIETNAM
THAILAND
THAILAND

THAILAND
VIETNAM

Cuteyories

Industriul Estute Development
Industrial Estute Development
Production und Sale of Wuter
Products for Use in Industry
Service Center Areu

Industrial Estate Development

5.2 The finunciul stutement combined the financial stutement of AMATA (VIETNAM) CO. LTD., und AMATA DUNG QUAT
CO., LTD. which are subsidiury compunies overseus, were prepured under the International Accounting Standards

(IAS) und hud hot yet been uudited by Certified Public Accountants.

5.3 The uccounting period of its subsidiaries is relatedly ended on the saume dute as of the  AMATA CORPORATION

PUBLIC COMPANY LIMITED.

5.4 The outstunding bulance und inter-transactions between the Parent Compuany and its subsidiaries, investment in the
subsidiuries und shaures cupital of its subsidiuries are respectively eliminuted from the consoliduted finuncial stute-

ments.

6. Related Party Transactions

The Compuny constitutes accounting fransactions incurred with related companies comprising the sume group of
shareholders or common directors. The important remaining balance and inter-fransactions between the Compuny und

reluted compunies ure us follows :

Type of Trunsuctions/
Accounting Numes

- Accrued Interest Receivable
AMATA CITY CO., LTD.
- Other Puyduble
AMATA QUALITY WATER CO., LTD.
- Loun due from
AMATA CITY CO., LTD.
Beyinniny Balunce
Increuse (Decreuse)
Endinhy Balance
AMATA DEVELOPMENT CO. LTD.
(Formerly numed : BIP
DEVELOPMENT CO., LTD.)
Beyinniny Balunce
Increuse (Decreuse)
Endinhy Balunce

The Conhsoliduted

Relationship

Financial Statements

For the Yeur ended on

(Unit : ‘000 Buht)
The Compuny
Financial Stutements Only
For the Year ended on

December 31, December 31,
2002 2001 2002 2001
Subsidiary Company - - 269,575 260,359
Subsidiary Compuny - - - 9,625
Subsidiury Compuny
- - 546,000 546,000
: 546:000 546_,000
Associuted Compuny
1,022 1,022 1,022 1.022
1 ,(;22 1 ,C;22 1 ,(;22 1 ,C;22

Loun due from AMATA CITY COMPANY LIMITED wus fully loun in form of the promissory note, ut cull on demund

type, bedring inter-interest rate of MLR per unhnum equdlly for two yeurs,

Loun due from AMATA DEVELOPMENT COMPANY LIMITED wus fully loan in form of the promissory hote, af call on
demand type, bearing inter-interest rate of 5.0% per unnum equdlly for two yedrs.
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Type of Trunsuctions/Accounting Numes
- Revenue from Sdles

AMATA POWER CO., LTD.
- Management Income

Relutionship

Reluted Compuny

AMATA CITY CO., LTD. Subsidiary Compuny

AMATA QUALITY WATER CO., LTD. Subsidiary Compuny
- Interest Income

AMATA CITY CO., LTD. Subsidiary Compauny

(Unit : “000 Buht)
The Compuny Financial Statements Only
For the yeur ended on December 31,

2002 2001

- 5,873
6,000 6,000
12,000 12,000
35,667 39.813

Inter-income trunsuctions for the mMunagement income are pursuunt to the covenunts specified in the mutual
agreement in uccordunce with the hormal course of business and interest income waus culculuted by inferest rate of MLR,
and an ussociuted compuny wus culculated by fixed rate of 5.0% per annum.

During the yedar, these was u muteridl business fransactions between a subsidiary and d subsidiary (which has been
eliminuted in the prepuration of the consoliduted finunciul stutements). Such business trunsuction ure complied with the
tferm und covenant specified in the confract mutuadlly conducted or with the business which cun be summarized ds

follows:

- Inter-Assets and Lidbilities

Type of Trunsuctions/Accounting Nume

Inter-Receivuble und Puydble Ruw Wuter Fee
Inter-Receivuble und Puydble Ruw Water System Fee
Inter-Receivuble und Puyuble Rentul of Ruw Water System

- Inter-Revenues und Cost Expenses

Infer-Revenue and Cost Ruw Water Fee
Inter-Revenue und Cost Ruw Water System Fee
Inter-Revenue und Cost Rentul of Ruw Wuater System

Accounts Receivable and Note Receivable
Consisted of :

(Unit : ‘000 Buht)
The Consoliduted Financial Statements
As of December 31,

2002 2001
1,070 2,140
27,131 7,676
46,934 13,278

The Consolidated Financial Statements
For the yeur ended on December 31,
2002 2001
12,000 -
18,183 -
31,454 -

Financidl Stutements (Unit : Buht)

Consoliduted The Compuny Only

As of December 31, As of December 31,

2002 2001 2002 2001
Accounts Receivuble within Due for Pauyment - - - -
Aying of Accounts Receivuble Overdue for Puyment

- Less thun 3 months 447,200.00 13.387,588.00 447,200.00 -

- more than 3 months - 9 months - - - -

- more thun 9 months - 12 months - - - -
- Over 12 months 5,069,148.00 5,069,148.00 5,069,148.00 5,069,148.00
TOTAL 5,516,348.00 18,456,736.00 5,516,348.00 5,069,148.00

Other Accounts Receivuble 6,542,000.00 - - -
TOTAL 12,058,348.00 18.,456,736.00 5,516,348.00 5,069,148.00
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(Unit : Buht)
Financial Statements

Consoliduted The Compuny Only
As of December 31, As of December 31,
2002 2001 2002 2001
The Sale Amount under Sale and Purchuse Contracts
AMATA CORPORATION
PUBLIC COMPANY LIMITED
76.19% and 78.21% respectively of the
sule areu of the whole project
AMATA CITY COMPANY LIMITED
33.93% und 28.33% respectively of the sule
ureu of the whole project 12,848,577,613.60 10,193,167,586.62 11,385,412,825.30 8,922,092,511.73
Installments Due 12,061,962,088.09 9,964,273,644.27 10,639,128,927.70 8,779,606,431.98
Less Instullments Puid (12,056,445,740.09) (9.945,816,908.27) (10,633,612,579.70) (8,774,537,283.98)
Accrued Installments Due 5,516,348.00 18.,456,736.00 5,516,348.00 5,069,148.00

8. Unbilled Completed Land Developed Value/Unearned Land Developed Fee
Consisted of :

Financial Stutements (Unit : Buht)
Consoliduted The Compuny Only
As of December 31, As of December 31,
2002 2001 2002 2001
Work dlready Recognized us Income up to Present 11,573,754,803.41 9,797,281,048.35 10,177,995,801.59 8,629,311,765.60
Less Lund Developed Fee Due (12,061,962,088.09) (9.964,273,644.27) (10,639,128,927.70) (8.779.606,431.98)
Unbilled Completed Lund Developed Vulue und
Uneurned Lund Developed Fee (Net) (488,207,284.68) (166,992,595.92)  (461,133,126.11) (150,294,666.38)
The Remuining Amount Consisted of:
- Unbilled Completed Lund Developed Vulue 11,393,547.43 43,146,296.03 7,593,561.80 27,587,136.11
- Uneurned Lund Developed Fee (499,600,832.11) (210,138,891.95)  (468,726,687.91) (177,881,802.49)
Total (488,207,284.68) (166,992,595.92)  (461,133,126.11) (150,294,666.38)
9. Real Estate Development Cost
Consisted of :
(Unit : Buht)
Consoliduted The Compuny Only
As of December 31, As of December 31,
2002 2001 2002 2001
Land 5,5627,430,727.59  4,809,055,310.48  4,210,216,497.09 3,832,226,791.48
Land Development Cost 4,626,764,251.42  4,143,319,880.49  3,197,488,186.02 2,795,360,707.60
Industrial Estute Authority of Thailund’s
Fee 354,211,181.89 344,743,170.95 300,255,882.41 299,836,855.43
Financial Expenses 418,727,923.16 418,727,923.16 297,690,594.32 297,690,594.32
Lund Reluted Expenses 80,336,445.10 70,656,552.40 60,299,281.06 60,299,281.06
Totul 11,007,470,529.16  9,786,502,837.48  8,065,953,440.90 7,285,414,229.89
Less - Amount dlreudy Trunsferred fo
Cost up to Present (7,747,862,565.60) (6,549,156,015.52) (6,347,961,668.06) (5,431,140,066.70)
- Land Donhuted und Trunsferred
To Asset Amount (41,392,535.54) (41,392,535.54) (41,392,535.54)  (41,392,535.54)
- Lund Trunsferred to Industrial
Estate Authority of Thuilaund for
Debt Restructuriny (69,487,396.27) - (69,487,396.27) -
Net 3,148,728,031.75  3,195954,286.42  1,607,111,841.03 1,812,881,627.65
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- AMATA CORPORATION PUBLIC COMPANY LIMITED.

As of December 31, 2002 und 2001 lund with the areu of 583-2-10.0 Ruis estimuted value of lund in aumount Baht
256.28 million und 2,5699-0-50.7 Ruis estimuted value of lund in amount Baht 1,559.48 million respectively were pledyed ut
commerciul bunks und finuncidl institutions us collaterdls against overdrufts, louns aund letters of gudurantee us mentioned
in hotes No. 16, 17 and 27.

- AMATA CITY COMPANY LIMITED.

As of December 31, 2002 und 2001 land with the area of 582-2-11.0 Ruis estimuted value of land in umount Baht
167.48 million und 3,481-3-43.0 Ruis estimuted value of lund in umount Buht 960.51 million respectively were pledyed with
commercial bunks and finuncidl institutions as colluterals aguainst short-term louns as mentioned in hote No.19 and us of
December 31, 2002, part of lund with the areu of 1,025-1-30.88 Ruis estimated value of land in amount Baht 274.50 million
were pledyed with finunciul institutions us colluterals uguinst short-term louns us mentioned in hote No.17

10. Investments in Subsidiary Companies
Consisted of :

(Unit : Buht)
The Compuny Financial Statements Only
Nume of Compunies Pdid-up  Percentuge As of December As of December
Share  ownde by the 31, 2002 31,2001
Cupitdl compuny Investment Investment
% Cost Equity Dividend Cost Equity Dividend
Method Method Method Method
AMATA(VIETNAM) CO., LTD. USD 17,000,000.00  58.68 250,177,676.10 453,083,362.13 USD 414,461.04 250,177,676.10 457,817,882.60
AMATA CITY CO., LTD. 450,000,000.00 82.67 367,730,967.00 239,371,555.51 - 367,730,967.00 150,115,713.64
AMATA CHINA CO., LTD. 1,000,000.00  99.94 999,400.00 - - 999,400.00 -
AMATA QUALITY
WATER CO., LTD. 12,250,000.00 10000  12,249,400.00 15,825,790.79 - 12,249,400.00  16,862,791.39
AMATA FACILITY SERVICE CO., LTD. ~ 1,000,000.00  91.00 910,000.00 893,529.00 - - -
AMATA DUNG QUAT CO.,LTD.  USD 41446000 7059  17,964,605.75 17,768,425.94 - - -
Totall 650,032,048.85 726,342,463.36 USD 414,461.04 631,157,443.10 624,796,387.63

The financiul stutements for the yeur ended on December 31, 2002 und 2001 of AMATA (VIETNAM) CO., LTD., u
subsidiury compuny, which wus established in d foreign country were uccounted by equity method and prepure the
consolidated finuncial statements which have been audited by respective unother auditor as report thereon duted
Muarch 14, 20083. The totul ussets ure equivalent to 19.49% und 18.60% respectively of totul ussets in the consoliduted
balance sheets und the investment are equivalent to 12.13% and 11.72% respectively of total ussets in the Company
bulunce sheets respectively. In addition, the purticipating profit in such subsidiury combined in statement of income for
the yeur ended on December 31, 2002 und 2001 holds net profit of Baht 21.16 million und Buht 6.87 million respectively
which dare equivalent to 2.36% and 2.05% respectively of the consoliduted und the Compuny het profit.

The financial statements for the year ended on December 31, 2002 of AMATA DUNG QUAT CO., LTD., u subsidiary
compuny, which wus estublished in u foreign country were uccounted by eyuity method und prepure the consoliduted
finunciul statements which have been uudited by respective unother auditor us report thereon dated February 22, 2003.
The totdl ussets ure equivalent to 0.36% of totul ussets in the consoliduted bulunhce sheets and the investment dare equiva-
lent to 0.47% of totul ussets in the Compuny balaunce sheets. In addition, the participating profit in such subsidiary com-
bined in stutement of income for the yeur ended on December 31, 2002 holds het profit of Buht 0.80 million which ure
equivalent to 0.09% of the consoliduted und the Company het profit.

The financial statements for the year ended on December 31, 2002 of AMATA FACILITY SERVICE CO., LTD., u
subsidiary compuny, which were accounted by equity method und prepdare the consoliduted financial statements which
have been audited by respective another auditor as report thereon dated March 25, 2003. The total ussets are equivu-
lent to 0.02% of totul ussets in the consoliduted bulunce sheets und the investment ure equivalent to 0.02% of totul ussets
in the Compuny bulunce sheets respectively. In addition, the purticiputing profit in such subsidiary combined in stute-
ment of income for the yeur ended onh December 31, 2002 holds net profit of Baht 0.02 million which ure eyuivulent to
0.00% of the conhsoliduted und the Compuny het profit.
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11.

72

In accordunce with the minutes of extra-ordinary shareholders meetings No. 1/1998 und 2/1998 held on October 9,
1998 und October 30, 1998 respectively, of AMATA CHINA CO., LTD., it wus unaunimously resolved to liyuidute the compuny
and liguidation was registered on October 30, 1998. Currently, it is in the process of winding up operdtions; therefore, the
finunciul statements of this subsidiary company were hot included in the consoliduted financial statements.

Investments in Associated and Other Companies
11.1 Investments in Associuted Compunies
Consisted of :

(Unit : Buht)
The Consoliduted Finunciul Statements
Nume of Compunies Puid-up Percentuye As of December As of December
Shure ownhed by 31, 2002 31,2001
Cuapitdl the Compuny Investment Investment
% Cost Equity Dividend Cost Eguity  Dividend
Method Method Method  Method
2002 2001 2002 2001
Amuta Munsion Service Co., Ltd.
(Formerly humed : BIP
Service Co., Ltd.) 10,000,000.00  3,000,000.00 12.65  42.19 2,167,100.00 - - 2,167,100.00 - -
Less Allowunce for Diminutive
Vulue of Investment (2,167,100.00) - - (2,167,100.00) - -
Amatu Development Co., Ltd.
(Formerly numed :BIP
Development Co., Ltd.) 68,000,000.00 65,000,000.00 43.49 4550 195,750.00 - - 195,750.00 - -
Amutu Condotown
Ruyony Co., Ltd. 10,000,000.00  10,000,000.00 16.53  16.53 1,999,800.00 2,732,944.85 - 1,999.800.00 1,839,735.25 -
Chiny Shiung-Amata Chemicul
Industries (Thailund) Co. Ltd. 216,000,000.00 216,000,000.00 24.26 - 63,403,500.00 55,152,874.92 - - - -
65,599,050.00 57,885,819.77 - 2,195,550.00 1,839,735.25 -
(Unit : Buht)
The Compuny Finunciul Statements Only
Nume of Compunies Puid-up Shure Cupital Percentuge owned As of December 31, 2002 As of December 31, 2001
2002 2001 by the Compuny Investment Investment
2002 2001
% Cost Method Equity Method  Dividend Cost Method Eqyuity Method Dividend
Amutu Development Co., Ltd.
(Formerly hamed : BIP
Development Co., Ltd.) 68,000,000.00  65,000,000.00 43.49 45.50 195,750.00 - - 195,750.00 - -

195,750.00 - - 195,750.00 - -

The financidl stutements for the yeur ended on December 31, 2002 und 2001 of AMATA CONDOTOWN RAYONG
CO., LTD., u subsidiury compuny’s ussociuted compuny which were uccounted for investment by equity method, huve
been audited by the respective unother auditors us report thereon dated February 25, 2003. The totul ussets ure equivu-
lent to 0.92% and 0.35% respectively of total ussets in the consoliduted balunce sheets und the investment are equivalent
to 0.00% und 0.00% respectively of totul ussets in the Compuny balunce sheets. In addition, the puarticiputing profit or loss
in such ussociuted compauny combined in statement of income, participating loss for the year ended on December 31,
2002 und 2001 in umounted to Buht 0.06 million und Buht 0.27 million respectively which are equivalent to 0.01% und 0.08%
respectively of the consoliduted und the Compuny het profit.

The consoliduted finunciul stutement for the yeur ended onh December 31, 2002, u subsidiary compuny has
invested in the Chiny Shiang - Amata Chemical Industries (Thuilund) Co. Ltd, un ussociuted compuny, which u subsidiary
has accounted its investment in such ussociuted compuny by equity method, huve been audited by respective unother
auditor as report thereon dated March 25, 2003 investment account is equivalent o 1.33% of fotal ussets in the consoli-
duted bulunce sheet.

The financial statements of Amata Manhsion Service Co., Ltd. and Amata Development Co., Ltd., the Company’s
ussociuted compunies were uccounted for investment by eqyuity method whereby the Compuny hus recognized the
participuting loss from such investments until their investment value becomes zero.



11.2 Investment in Other Compunies
Consisted of:

Nume of Compuny Cuteyories Puid-up Percentuye of The Consoliduted Finunciul
Share Cupital shureholdiny Stutements
As of December 31,
% 2002 2001
Amatu Power Ltd. Production of  1,700,000,000.00 13.77 226,774,033.98 226,774,033.98
Electricity for
Sule
Amutu Power (Bien Hou) Ltd ~ Power Stution  USD 4,428,571.00 10.00 19,109,988.12  19,583,867.25
Amata Natural Gus Production und 160,000,000.00 10.00 16,000,000.00  16,000,000.00 16,
Distribution Co., Ltd. Distribution
Natural Gus

Total

12. Land for Development

(Unit : Buht)
The Compuny Finunciul
Stutements Only
As of December 31,
2002 2001

226,774,033.98 226,774,033.98

000,000.00  16,000,000.00

261,884,022.10 262,357,901.23

242,774,033.98 242,774,033.98

As of the cohsoliduted and the Company finuncial statements, land for future development is reflected ut cost
which composed of ucqyuisited cost of lund und other related costs.

- AMATA CORPORATION PUBLIC COMPANY LIMITED

As of December 31, 2002 und 2001, lund of future development with the areas of 115-2-71 Ruis estimuted value of
lund in amount of Buht 72.20 million wus pledyed with one compuny us colluteral uguinst receipt of guarantees for lund

purchuse sules contucts.

- AMATA CITY COMPANY LIMITED

As of December 31, 2002 und 2001, lund of future development with the areas of 1,283-4-26.90 Ruis estimuted
vulue of lund in umount of Buht 325.94 million und 269-0-5.80 Ruis estimuted value of lund in aumount Baht 64.04 million
respectively, ifs subsidiury compuny were pledged with one compuny us colluterdl aguinst receipt of yuuruntees for lund

purchase sales confracts in hote No.17.

13. Right fo use Land

As of the consoliduted finunciul stutements, the whole amount wus right to use lund where The Viethumese
Government invested in AMATA (VIETNAM) CO., LTD. of 100 hectures, in amount of USD 5 millions, in which 91.5 hectares
dure umortized us expense pursuunt to for u period of 50 yeurs on u struight-line method.

14. Property, Plant and Equipment-Net
Consisted of :

(Unit : Buht)
The Consoliduted Finuncial Stutements
Lands Lands Buildings  Golf Course Power Furnitures Vehicles Building Totdl
Improvement and Footbull  Station And In
Field Equipments Progress
Cost

As of December 31,2001  21,910,464.97 - 54,305,037.46 14,255,170.02 169,223,818.10 108,740,367.67 48,227,233.81 10,622,547.54 427,284,639.57
Purchuse/ Transfer In 15,457,500.00 564,5620.00 55,248,994.79 - (3,615,658.28) 84,645,566.34 15,765,904.97 3,008,481.92 171,075,309.74
Sold/Trunsfer Out - - - - - (618,170.03) (5,710,000.00) - (6.328,170.03)
As of December 31,2002  37,367,964.97 564,5620.00 109,554,032.25 14,255,170.02 165,608,159.82 192,767,763.98 58,283,138.78 13,631,029.46 592,031,779.28

Accumuluted Depreciution
As of December 31, 2001 - -
Sold/Trunsfer Out - - -

(21,256,470.78) (13,745,173.31)

(14,796,983.31) (43,289,657.59) (36,082,651.64)
540,306.83  5,230,817.92

Depreciution for the Year

As of December 31, 2002
Net Book Vulue

As of December 31, 2001

As of December 31, 2002

- (9.357.11) (3,704,862.41)

(28,089.06)

(3,149,206.16) (8,895,952.20) (4,157,258.16)

- (129,170,936.63)
- 5,771,124.75
- (19,944,725.10)

- (9.357.11) (24,961,333.19) (

13,773.262.37)

(17.946,189.47) (51,645,302.96) (35,009,091.88)

- (143,344,536.98)

21,910,464.97 - 33,048,566.68

509.,996.71

164,426,834.79 65,450,710.08 12,144,582.17

10,622,5647.54 298,113,702.94

37.367,964.97 555,162.89 84,592,699.06

481,907.65

147,661,970.35 141,122,461.02 23,274,046.90

13,631,029.46 448,687,242.30
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(Unit: Baht)
The Compuny Finunciul Stutements Only

Lunds Lunds Buildings Golf Course Power Furnitures Vehicles Buildiny Totul
Improvement und Footbull  Station And In
Field Equipments Proyress

Cost

As of December 31,2001  21,239,304.97 32,952,177.82  14,255,170.02 25,497,711.49  30,046,759.00 123,991,123.30

Purchuse/ Transfer In 15,000.00 6,993,522.62 10,435,000.00 17,443 522.62

Sold/Trunsfer Out (611,170.03) (3,980,000.00) (4,591,170.03)

As of December 31,2002  21,239,304.97 32,967,177.82  14,255,170.02 31,880,064.08 36,501,759.00 136,843,475.89
Accumuluted Depreciution

As of December 31, 2001 (11,699,746.41) (13,745,173.31) (22,040,343.20) (22,452,748.40) (69.938,011.32)

Sold/Trunsfer Out 558,446.83  3,500,818.92 4,039,265.75

Depreciation for the Yeur (1,678,110.22) (28,089.06) (1961,673.36)  (2,799,728.83) (6.467,601.47)

As of December 31, 2002 (13,377,856.63) (13,773,262.37) (23,463,569.73) (21,751,658.31) (72,366,347.04)
Net Book Vulue

As of December 31,2001  21,239,304.97 21,252,431.41 509,996.71 3,457,36829  7,594,010.60 54,053,111.98

As of December 31,2002  21,239,304.97 19,589,321.19 481,907.65 8,416,494.35 14,750,100.69 64,477,128.85

Depreciution Expenses in Income Statement
Financiul Stutements
Consoliduted The Compuny Only
For the year
ended on December 31, 2001 20,923,934.66 5,332,690.91
ended on December 31, 2002 19.944,725.10 6,467,601.47

15. Bank Deposit Equipped with Guaranteed Obligation

As of December 31, 2002 und 2001, in the Compuny financial statements, part the fixed deposit in aumount of Buht
1.54 million und Buht 53.82 million respectively were pledyged us withdrawdal right to a bunk agdinst issuing letters of
gudrantee uguinst the contribution puyments to the Industrial Estute Authority of Thailand.

As of December 31, 2001 partly in Baht 10.96 millions, the Company’s bank deposit was relatedly reserved in

uccordunce with the contract of debt restructuring pursuant to note No.19.

16. Credit due to Commercial Banks

Credit due to commercial banks in the form of bunk overdrufts were secured by purt of lund us detuiled in hotes

No. 12.

17. Bank Overdrafts and Short-Term Loans from Financial Institutions
Consisted of :

(Unit : Buht)
Finuncial Statements
Consoliduted The Compuny Only
As of December 31, As of December 31,
2002 2001 2002 2001
Bank Overdrufts 135,916,033.01 39.550,343.10 130,343,924.35 19,276,572.08
Louns due to Financial Institutions 638,289,544.59 10,000,000.00 400,000,000.00 10,000,000.00
Totul 774,205,577.60 49,550,343.10 530,343,924.35 29,276,5672.08

- The Conhsoliduted Finunciul Statements

As of December 31, 2002, wus louns due to a financidl institute part amount 8.29 million in form of promissory
note beuring interest rates of MLR+1.0% per annum aund purt umount 630.00 million was issuance of bill of exchunye
beuring interest rate of 3.30-4.50% per unnum waus finuncial institution of its subsidiary company umount 238.29 million
colluterdlized by lund us mentioned in hote No.9 aund 12 umount 2,308-1-57 Ruis amount 618.18 million. The Compuny

jointly guurantee uguinst subsidiary company.
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- The Compuny Financial Statements Only

As of December 31, 2002, bill of exchange-finance institute was fully issuance of bill of exchange via commercial
bunk und two financidl institution curried interest rate of 3.00-3.98% per annum.

As of December 31, 2001, the whole umount waus short-term loun in form of promissory hote due to u finunce
institutes which were ordered to close its business by which the Thai Restructuring Mutual Fund becomes the new creditor
of the Compuny pursuant o debt restructuring contract dated April 18, 2001, The Compuny hus to repay accrued infterest
in umount of Buht 0.78 million on the dute of sighing the contract. Moreover, interest is repuydble ut the rate of 5.0% per
annhum ut the end of euch month. The first installment commences its repuyment on April 30, 2001 und principdl is repuy-
uble in umount of Baht 8.5 million within April 18, 2002. If the Compuny completely complied with the term and condition
in the debft restructuring contruct, the Thai Restructuring Mutudl Fund ugreed to releuse the remuining bulunce of the
principul und uccrued inferest to the compuny. In April 18, 2002, the Compuny completely repuid such loun. The Com-
pauny reflected such reduced debt obligation by Baht 8.27 million us extra-ordinary item in the statement of income.

18. Other Short-Term Loans
- The Conhsoliduted Financial Statements
As of December 31, 2001, the whole umount of louns due fo reluted persons wus not conducted in uny inter-
contruct und free interest is inter-churged.

19. Long-Term Loans and Accrued Interest Expenses
Consisted of:

(Unit : Buht)
Financial Stutements
Consoliduted The Compuny Only
As of December 31, As of December 31,
2002 2001 2002 2001
Outstunding Loun with a Credit Limit
of Buht 1,254.50 million - 295,960,497.23 - 295,760,497.23
Outstanding Loun with a Credit Limit
of Buht 161.67 million - 134,383,249.86 - -
Long-Term Accrued Interest Expenses - 44,454,520.30 - -
Outstunding Loun with a Credit Limit
of Buht 340.60 million 53,320,000.00 - - -
Outstunding Loun with a Credit Limit
of Buht 55.00 million 48,472,000.00 - - -
Totul 101,792,000.00 474,798,267.39 - 295,960,497.23
Less Current Portion of Lony - Term Louns-Loun (27,168,000.00) (16,693,667.27) - -
- Accrued Interest
Expenses - (3,5681,739.84) - -
Net 74,624,000.00 454,522,860.28 - 295,960,497.23

Movement of long-term lounhs and uccrued interest expenses for year ended on December 31, 2002 us follows :

(Unit : Buht)
Financial Stutement
Consoliduted The Compuny Only

Book Vulue in the Beyinnhing 474,798,267.39 295,960,497.23
Increuse in this period 103.320,000.00 -
Repayment to Long-Term Louns und

Accrued Interest Expenses (393,628,005.67) (295,960,497.23)
Decreuse from Lony - Term Louns und

Accrued Interest Expenses (82,698,261.72) -
Book Vulue in the Endiny 101,792,000.00 -
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Loan with credit limit in the consolidated financial statements can be summarized as below :

19.1)

19.2)

A subsidiary compuny’s loun limit of Baht 161.67 million comprises the followinyg significant mutters;

As of December 31, 2001, purt of louns in the umount of Buht 83.83 million und part of interest which wus
arisen from defaulted lidbilities derived from debt restructuring between the Compuny (borrower) und the Asset
Manugement Corporution (AMC) uccording to the debt restructuring agreement on July 14, 2000. It is defined that
the borrower repuid purtial debt in the umount of Buht 34.94 million as instullment of principul plus interest to the
Asset Munagement Corporation (AMC) in humber of 20 instullments puydble every 3 months per minimum
installment of Buht 2.43 million. The first installment wus repayable on the lust business day of August 2000 onwards.
The Compuny wus subject to completely repuy principal plus interest within May 2005. If the Compuny completely
fully complied with the condition under the debt restructuring ugreement, the lender then ugreed to releuse debt
in ferm of principul und uccrued interest in the umount of Buht 79.04 million to the Compuny.

In the consoliduted financiul statements as of December 31, 2002, u subsidiary has fully repaid delbt
creditor-loun due to finunce institute pursuant to the contract of debt restructuring. As u result u subsidiary recoy-
hized gain from debt restructuring in hotes No.23.

As of December 31, 2001, remuininy louns were arisen form debt restructuring between the Compuny
(borrower) und one commerciul bunk uccording to the debt restructuring agreement on Muy 26, 2000. It is defined
that interest is repayable at 2.00% per annum from the period of May 2000, to April 2001 and the principal is monthly
repuydble beyinning from the period of May 2001, to April 2002, each installment of Baht 2.64 million and the
period of Muy 2003, to April 2004, euch installment of Buht 3.34 million. The bulunce of uccrued interest expenses
brought forward in the amount of Buht 12.95 million plus spread of 2% inferest charge from normal rate (MLR) during
the period of May 2000 to April 2001, wus repuyuble for monthly instullment during May 2004 to Agpril 2005. If the
Compuny completely complied with the condition under the debt restructuring ugreement, the lender then
ayreed to releuse uccrued interest in the amount of Buht 12.65 million to the Company.

As of December 31, 2002, in the consoliduted finuncial stutements, the subsidiury repuid debt to the loun
creditor of the finance institute and fully complied with the tferm of the contract of debt restructuring; hence, it
received debt reduced by Buht 82,70 million. Moreover, the subsidiary compuny enjoyed gyuin from such debt
restructuring in full amount in accordaunce with the note No.23.

Loun credit fucility of Buht 65 millions on behulf of subsidiaries cun be materially summurized as follows :

As of December 31, 2002, the subsidiary has borrowed loun from one commercial bank in credit line of

Baht 55.00 millions so us for land plus consfruction acquisition with the tferm of the contract us follows :

1. Interest rates for the first 3 yeurs commenced from December 15, 2002 to December 15, 2005, the Compuny hus
to repuy interest ut the rate of MLR+1% per aunnum aund unother 3 yeurs commenced from December 15, 2005-
December 15, 2008 curried interest rate of MLR per annum.

2. The Compuny’s lund plus construction in aumount of Buht 70.22 millions ure pledyed us colluteral ugainst loun,

3. The Compuny hus to repuy loun within the 15th dute of every month at the minimum of Baht 0.76 million per
month. The principdl is initiclly repaydble in November, 2002 und hus to be completely repuydble within Decem-
ber 15, 2008. In addition, the Purent Compuny is guarantor uguinst full umount of credit. As of December 31,
2002, the subsidiary holds the outstunding debt of Buht 48.47 millions.



19.3) Loun credit facility of Baht 340.60 millions on behdilf of subsidiury cun be materially summarized as follows:
As of December 31, 2002, the subsidiary hus borrowed loan from ohe merchant bank in credit line of Baht

53.32 millions so us for lund ucyuisition und development und construction of the system of public ufility in Baht

287.00 millions uyyreyuting to Buht 340.60 millions with the term of the contract us follows :

1. Interest rate of MLR+0.50% per unnum.

2. Borrower cun fully withdraw cash on behdlf of lund fee immediutely. In addition, it is quarterly repuydble within 3
yedrs, at Baht 4.50 millions per installment. The first installment is immediutely repuydble when term is due for 3
months commenced from the first loun withdrawal dute. Moreover, the loun withdrawal of development fee
and construction of the public utility can be withdrawh when the Compuny supplies the contract of purchase-
sell laund to the Company’s clients so us to present fo the baunk and the Company cun withdraw at the minimum
of Buht 0.63 millions per Ruis. It is noted that one withdrawdl is regurded us one credit line. The Compuny hus to
be completely repuyuble within 5 yedurs, Euch sub-credit line is yuurterly repayuble in 4 instullment us per 25% of
euch sub-credit line per installment. The first installment is immediately repaydble when the term of 3 months is
due commenced from the first withdrawaul dute of euch respective sub-credit line.

3. The Compuny hus to mortguge lund in uggregyute areu of 608-0-50.20 Ruis plus existing construction us colluteral
aguinst loan.

Louns with a credit limit in the compuny finunciul stutement only cun be summuarized us below:

19.4) Loun of Buht 750.00 million comprises the followiny significunt mutters;

The whole umount was loun due to financidl institutions composed of Thui Furmers Bunk Public Co., Ltd.,
the Cuthuy Trust Finunce Co., Ltd. und Bunk Thui Public Co., Ltd. Luter Cuthuy Trust Finunce Co., Ltd. is closed. In
addition, the Compuny ucqyuired debt from the successful tender. As u result, the Compuny constitutes debt
commitment to only two creditors composing Thai Farmers Bank Public Co., Ltd., and Bank Thai Public Co., Ltd. The
confract of debt restructuring was signed oh April 18, 2000. The purpose wus to facilitute the new busis of debt
inter-repayment. As of December 31, 2002, the Compuny holds ho debt commitment except commitment of letter
of yuurantee due to the Industrial Estate Authority of Thailund (IEAT).

19.5) Loun limit of Buht 394.50 million und Buht 110.00 million comprises the followiny significunt mutters;

The Compuny sighed u debt restructuring ugreement with Thai Farmers Bunk Public Co., Ltd., the lender
as of April 11, 2000 for infer-debt restructuring covering both loun limits. The agreement can be materidlly summa-
rized as follows :

1. At leust 70% of the price received from lund sules or not less than Baht 1.20 million per Rui must be used for debt
repuyment,

2. The Compuny hus to opeh u Reserve Account for the bunk to deposit us yuurantee umount eqyuivalent fo the
next four installments of interest due for repayment.

3. Interest at the rate of MLR+1% per unnum is repaydble at the end of each month.

As of December 31, 2002, the Compuny holds ho debt commitment on loun
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Other Payables
Consisted of :

(Unit : Buht)
Financial Stutements
Consoliduted The Compuny Only
As of December 31, As of December 31,
2002 2001 2002 2001

Paydbles-Industrial Estate Authority of Thailund  19,890,584.66 368,010,723.90 19,890,584.66 368,010,723.90

Less Current Portion (6,630,194.89) - (6,630,194.89) -
Net 13,260,389.77 368,010,723.90 13,260,389.77 368,010,723.90

The Compuny wus in drrears for repuyment under two joint-operating ugreements. The first agreement covered
the project’s 1st und 2nd phuse since 1991 und the second ugreement for the project’s 4th phuse. The Thai Industrial
Estute Associution, comprising ten industrial estute developers, requested umendments fo the ugreement und delay of
repayment. In first quarter of 2001, the Compuny recognized service fee, interest and penalty charge due to delay of
repayment for overdue balance pursuunt to the Industrial Estate Authority of Thailand (IEAT). The Compuny holds adjust-
ment in umount of Baht 13.41 million to the beyinning retuined edrninygs guin or loss of 2001.

As of December 31, 2001, the overdue bulunce pursuunt to the consoliduted and the Company financial stute-
ments remuined in Baht 164.70 million. In addition, another portion of Baht 203.31 million were interest und < pendilty fee
derived from delayed repayment.

As of April 30, 2002, the Compuny hus dlreudy signed the contract to udditiondlly umend the contract of joint
operution of the Amutu Nukorn Industriul Estute Project with the Industrial Estute Authority of Thailand (IEAT). In addition,
the result from amendment of contract of overdue bulance, the compuny hus to repay to IEAT with the term und cov-
enunt und umount to be repuid to IEAT us follows :

1) Expehse in the joint operation amounted to Baht 7.38 million and fund totally amounted to Baht 132.60 millions.
The repuyment is sepurated us follows :

- Immediute repuyment us of the contract sighed date in amount of Baht 7.38 million.

- Inrespect of Buht 26.52 million, umount of Baht 6.63 million wus repaydble on the contract signed date, the
remuaining bulunce in Baht 19.89 million wus equdlly repayduble for 3 years. The first installment is repaydble within
April, 2003 onwurds.

- The Compuny ugreed to fransfer ownership of land of the Compuny humbering 5 pieces totaling areu approxi-
mautely of 38-3-70 Rui including vulue pursuant to uppruised lund price on the ownership transferred dute in
amount of Buht 106.08 million. The Compuny cun repurchuse within 5 yeurs commenced from ownership
tfransferred dute to IEAT plus interest repuyment at the rate of MLR+1 of the Krung Thui Bank Public Co. Ltd.
Having trunsferred lund aguinst debt settlement in amount of Baht 36.60 million.

2) With respect to letter of guarantee, the Compuany issued o IEAT fo gudrantee against the contract of joint
operution in umount of Buht 219.23 million. Huviny sighed the contruct, the Compuny will fully cancel such letter of
yuuruntee. Moreover, the Compuny hus 1o issue new letter of guarantee in umount of Buht 40.38 million so us for security
ayuinst the performunce complied with the contract und umended the contract, the overdue debt obligation of the
Compuny reduced by Baht 220.28 million. The Compuny reflected reduced debt obligation was extra-ordinary item in the
stautement of income.



21. Share Capital
21.1 In uccordunce with the minhute of the ordinury shareholders meeting held on April 29, 2002, it wus resolved ununi-
mously us follows :

21.1.1

21.1.2

21.1.3

2114

Net profit is appropriated for the year 2001. The legdl reserve wus dppropriated by Baht 16.80 million. In
addition, dividend wus puid to the Compuny shareholders for the operuting result received the investment
promotion from Junuary 1, 2001 to December 31, 2001 in 106.70 million shares ut Buht 2 per shure totulling
Buht 213.40 million und puid by Muy 29, 2002.

The remunerution of directors is determined to be puid by 3 times of monthly meeting fee ugyreguting to
Baht 0.19 million and the remuneration of mMunugerial directors are not relatedly puid.

In accordunce with the minute of the bourd of directors’ meeting no.8/2545, the Company unanimously
resolved to repuy interim dividend from retuined edrnings, which wus promoted by receive benefit und
privileges to the Compuny’s shareholders ut the rate of Buht 1 per shure amounting to Baht 213.40 millions
by repuaying on November 14, 2002.

Chunge of pur vulue from former ordinary shares of 106.70 million shares, Buht 10 per share totulling Baht
1,067.00 million to ordinary shares of 213.40 million shares, Buht 5 per share totulling to Baht 1,067.00 million.
The Compuny hus amended such change at the Ministry of Commerce since June 19, 2002.

21.2 In uccording with the minutes of the ordinury shareholders meeting held on April 27, 2001, it wus resolved ununi-
mously the legul reserve is uppropriated ut the 5% of net profit, year 2000 in umount of Buht 2.32 million.

22. Director’s Remuneration
Director’s remuneration is contributed to directors of the parent company us per section 90 of the Public Compuny
Act excludiny suluries and related fringe benefit puin to munagement directors.

23. Extraordinary ltem from Debt Released Contract
For the year ended on December 31, 2002, in uccordunce with the consolidated finuncial statements, the subsidi-
ary has repuid debt in accordunce with the debt restructuring contract with loun creditor. The fransuctions of profit from
debft reledused confrauct are shown us follows :

(Unit : Buht)
Type of Debt Debt amount in Book Debt Amount After Profit from Debt
Vdlue Before Debt Debt Restructuring  Releused Contfruct
Restructuring
Lony-Term Louns 130,000,000.00 74,940,000.00 55,060,000.00
Accrued Interest Puyuble - Asset Munhuyement
Corporution (AMC) 23,977.808.22 8,985,891.80 14,991,916.42
- Siam Commercial Bank 29,938,285.79 17.291,940.52 12,646,345.27
Totdl 183,916,094.01 101,217,832.32 82,698,261.69

79



For the yeur ended on December 31, 2001, in uccordunce with the consoliduted financial statements, the
subsidiury haus repuid debt in uccordunce with the debt restructuring contract with loun creditor. The transuctions of profit
from debft reledused contract are shown us follows :

(Unit : Buht)
Debt Amount After Profit from Debt
Debt Restructuring  Releused Confruct

Debt amount in Book
Value Before Debt
Restructuring

Type of Debt

Lonyg-Term Louns - Tisco Finunce Plc.
- Eka Chart Finance Plc.
Total Louns
Accrued Interest Puyduble - Tisco Fihunce Plc.

- Eka Chart Finance Plc.

Totul Accrued Interest Puyuble
Totul

24. Corporate Income Tax

164,083,221.44
164,083,221.44

164,083,221.44
164,083,221.44

328,166,442.88

328,166,442.88

55,102,742.10 17.245,596.12 37.857,145.98
40,818,510.98 17.371,468.19 23,447,042.79
95,921,253.08 34,617,064.31 61,304,188.77
424,087 ,695.96 362,783,507.19 61,304,188.77

The umount of corporute income tux wus culculuted of the net profit, which was not promoted by received
benefits und privileyes ufter udding of udjusted entries under Revenue Code before recoynition of purticiputing profit or
loss in subsidiary und ussociuted compunies by eyuity method.

25. Details of Income Statement segregated by Activities with Investment Promotional Benefits and

those without Investment Promotional Benefits at the year ended on December 31, 2002 and

2001

REVENUE FROM OPERATION
Income from Estate Sales
Utilities Income
Other Income
Participating profit from Subsidiary Compdnies
TOTAL REVENUES
EXPENSES FROM OPERATION
Cost of Sdles
Cost of Utilities
Selling and Administrative Expenses
Participuting Loss from Associated Compunies
TOTAL EXPENSES
NET PROFIT BEFORE INTEREST
EXPENSES AND CORPORATE INCOME TAX
INTEREST EXPENSE
CORPORATE INCOME TAX
NET PROFIT

(Unit : Buht)

The Compuny Financial Stutements Only

For the yeur ended on December 31, 2002

Activities with

Privileges

1,636,220,047.27
25,168,055.20
293,843,703.04

Activities without
Investment Promotional Investment Promotional

Privileges

14,807,034.30
23,713,409.43

Totul

1,636,220,047.27
39,975,089.50
317,657,112.47
115,915,520.02

1,955,231,805.51

38,520,443.73

2,109,667,769.26

955,175,821.43

11,729,566.13

955,175,821.43

19,835,823.61 31,565,389.74
191,360,858.34 (894,780.31) 190.466,078.03

- - 7.357,415.48
1,166,372,503.38 10.834,785.82 1,184,564,704.68

925,103,064.58
(22,669,333.26)
(6,921,414.19)

895,512,317.13




REVENUE FROM OPERATION
Income from Estate Sales
Other Income
Guin from Reverse Loss from
Devdludtion of Estute Development Cost
Participuting profit from Subsidiary Compunies
TOTAL REVENUES
EXPENSES FROM OPERATION
Cost of Sales
Selling und Administrative Expenses
Participuting Loss from Associuted Compunies
TOTAL EXPENSES
NET PROFIT BEFORE INTEREST
EXPENSES AND CORPORATE INCOME TAX
INTEREST INCOME TAX
CORPORATE INCOME TAX
NET PROFIT

(Unit : Buht)

The Compuny Financial Statements Only

For the year ended on December 31, 2001

Activities with Activities without Total
Investment Promotional  Investment Promotional
Privileges Privileges
514,399,998.15 - 514,399,998.15
28,420,738.83 63911,698.11 92,332,436.94
58,300,967.89 - 58,300,967.89
- - 131,581,659.78
601,121,704.87 63,911,698.11 796,615,062.76
218,864,649.70 - 218,864,649.70
170,162,239.25 9.657,110.44 179,819.349.69
- - 9.886,333.93
389.,026,888.95 9.657,110.44 408,570,333.32
388,044,729.44
(47,798,123.20)
(4,332,439.32)

335,914,166.92

The Compuny regards the busis of ullocation of other income und selling and uadministrative expense and interest
puyuble onh behulf of unuble to obviously be identified us expense of entity receiving investment promotion or entity not
receiviny investment promotion in accordunce with the proportion of the revenue from sales.

26. Disclosure of Sectoral Business Operation

For the year ended on December 31, 2002 and 2001, the Compuny and its subsidiaries operate in principle business
cuteyories hamely industridl estate development sector which operdates in different yeographical areus, i.e. Thailund und

Viethum und wuter production sector us follows:

(Unit : Million Buht)

The Consoliduted Financiul Statements

Industrial Estate Development Water Production Total
Thailund Abourd
2002 2001 2002 2001 2002 2001 2002 2001
REVENUE FROM SALES AND
PUBLIC UTILITIES 1,892.81 957.11 138.63 11296  198.39 107.55 2,229.83 1,177.62
PROFIT FROM OPERATION 74994  496.68 72.45 53.93 87.53 50.01 909.92  600.62
CENTRAL EXPENSES (244.17) (223.71)
INTEREST EXPENSES (35.25) (64.13)
CORPORATE INCOME TAX (10.04) 6.33)
NET PROFIT BEFORE EXTRA ORDIANARY ITEMS 620.46  306.45
EXTRA ORDINARY-GAIN FROM DEBT RELEASED CONTRACT 90.97 61.30
EXTRA ORDINARY-GAIN FROM CORRECTION OF JOINT
OPERATION CONTRACT 220.28 -
LESS PROFIT MINORITY SHAREHOLDERS' INTEREST (36.20) (31.84)
NET PROFIT 895.51 335.91
ASSET USED IN THE SECTION AT
DECEMBER 31, 81.38 67.18  295.80 229.71 71.54 122 448.69 298.11
CENTRAL ASSET 4,305.05 4,386.81

TOTAL ASSET AT DECEMBER 31,

4,753.74 4,684.92
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27. Obligations and Contingent Liabilities

82

27.1

In addition to lidbilities reluting to bunk overdrufts, baunk louns, us of December 31, 2002 und 2001, the Compuny still
remuins bank obligations regarding fo :
(Unit : Million Baht)
Finuncial Stutements
Consoliduted The Compuny Only
2002 2001 2002 2001
- Lefters of Guuruntee
- Electricity Guuruntee und Others 4.39 7.57 0.61 0.57
- A Pledyge uguinst Contribution
Payments to the INDUSTRIAL
ESTATE AUTHORITY OF
THAILAND 336.96 456.40 168.57 305.82

A pledyge uyguinst contribution puyments to the INDUSTRIAL ESTATE AUTHORITY OF THAILAND pursuunt to u joint-

operuting ugreement to estublish the AMATA NAKORN INDUSTRIAL ESTATE in Chonburi Province und AMATA CITY INDUS-
TRIAL ESTATE in Ruyony Province with the INDUSTRIAL ESTATE AUTHORITY OF THAILAND.

27.2

27.3

274

27.5

As of December 1, 2002 the Compuny ucts us co-insurety for its subsidiary against the loun of the subsidiary due to
the Tisco Finunce Public Co., Ltd. The credit fucility wus granted to buy lund und lund development of the AMATA
CITY INDUSTRIAL ESTATE pursuunt fo confruct dated October 4, 2001, by the guarunteed credit fucility of Buht 299.32
million.

As of December 1, 2002 the Compuny ucts us co-insurety for its subsidiary against the Letters of Guurantee by u
commerciul bunk under of u joint-operating ugreement with the INDUSTRIAL ESTATE AUTHORITY OF THAILAND by the
guuranteed credit fucility of Baht 15.73 million.

As of December 1, 2002 the Compuny ucts us co-insurety for its subsidiary agdainst the bill of exchange via a
commerciul bunk amount of Buht 50.00 million und d security compuny umount of Baht 230.00 million for lund
development of its subsidiary.

As of October 15, 2002, a subsidiary compuny hus conducted loun agreement with one commercial bank by
amount of Baht 55 million so s to repuy the residudl amount to KROFTA-CHEMASIA (THAI) LIMITED for the fee of pipe
wuter production system und wuste water freautment system und dlso for lund settlement which dre location of
such systems. A subsidiury acyuired piece of lund from one related compuny. The loun waus respectively pledged
by lund plus property (system of pipe wuter production und system of waste water treutment) us collateral against
loun. Moreover, the Compauny ulso jointly guaranteed. In uddition, us of October 17, 2002, a subsidiary received
hund-overed construction tusk of the pipe wuter production system und waste water freutment system so s to
account for usset of u subsidiary.



28. Subsequent Event
As of Juhuary 23, 2003 in uccordunce with the resolution of the extru-ordinury shareholders meeting of the Compuny,
it is ununimously resolved fo chunye the pur value from the former ordinary shares in 213.40 millions shares in par value of
Baht 5.00 umounting to Baht 1,067 millions to ordinary shares in 1,067 millions shares in par value of Bauht 1 per share
amounting to Baht 1,067 millions. The Compuny is proceeding with the rectification at the Ministry of Commerce

29. Financial Instruments
Policy to Munuyge Finuncial Risk

The Compuny und its subsidiary do hot hold any financial instruments, which are derivative instruments for specula-
tion or for frade.

Risk from Interest Rates
The Compuny und its subsidiary constitute deposit with the finance institute, bank overdraft and loun. As d result,
the Compuny may expose to risk from interest rates derived from the fluctuation of market interest rates in the future
whereby uffects upon its operation and cush flow of the Company and its subsidiary. However, the Company and its
subsidiury do hot hold uny financial derivative to hedge uguinst such risk.

Risk on Exchange Rates
The Compuny und its subsidiuries do hot hold uny trude trunsuctions denominuted in foreign currencies; hence,
risk exposure does hot exist. However, the Compuny constitutes some investment in its overseus subsidiary company
which may incur some risk from fluctuation of foreigh exchange rates in the future. The Company did hot conduct any
forward contract to hedye uguinst risk.

Risk on Credit Provision
The Compuny und its subsidiary constitutes risks on frade credit with the counter contractors associated with d redl
estute business. However, presently, the Company holds limited humber of clients and debt repayment from such
accounts receivable wus completely complied with the mutudl agreement. Consequently, the Compuny anticipates
non risk derived from debt collection of those uccounts receivuble.

Fair Value
Book values of finuncial ussets und liabilities which are shown in the balance sheets representing values closed to
upproximate fair values. Apurt from this, the manugement believes that the Compuny and ifs subsidiury hold non materidl
risk on financidl instfruments.

30. Provident Fund for Employees
A provident fund for employees is estublished, to which both employer (the Compuny) and employees have to
contribute in uccordunce with the regulution of the provident fund. An outsider munuger is uppointed to manuge this
fund.

31. Approval of Financial Statement
The finuncidl stutements were upproved by bourd of directors.
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1.1 Amata Corporation Public Company Limited (Bunygpaukony Industrail Park 2 Pcl. Was renamed oh June 13,2000) Bor Mor
Jor 523)

Heud Office
Phones

Fax

Home puye
Project Locution
Phones

Fux

Business Type

Reyistered und Puid-up Cupitdl

2126 Kromudit Building, Petchburi Roud, Bangkapi, Huay Kwunyg, Bungkok 10320

: 02318 0007

: 02318 1096

. www@umutu.com

700 Moo 1 Klony Tumru Sub-District, Muuny District, Chonburi 20000

: (038) 213 007

: (038) 213 700

. Lund development und investment in industrial estute und other reluted business.

213,400,000 ordinury shures ut 5 buht euch

1.2 Juristic persons which the Company holds at least 10% interest

M

(&)

(€©))

(&)

Compuny Nume
Heud office
Phones

Fax

Site Office
Project Locution
Business Type
Phones

Fax

Reyistered und Puid-up Cupitul

Compuny Nume
Heud office
Phones

Fax

Business Type

Reyistered und Puid-up Cupitdl

Compuny Nume
Heud office
Phones

Fax

Business Type

Reyistered und Puid-up Cupitdl

Compuny Nume
Heud office
Phones

Fax

Business Type

Reyistered und Puid-up Cupitdl

: Amata City Co. Ltd.

2126 Kromudit Building, Petchburi Roud, Bangkapi, Huay Kwunyg, Bungkok 10320

: 02318 0007

. 02318 1096

7 Moo 3 Borwin Sub-District, Sriruchu District, Chonburi 20230

. Highway 331 KM. 95 Tumbol Mubyunyporn Pluukdueny District, Ruyony

: Lund development und investment in Amutu City industrial estate und other reluted business.
: (038) 346 007

. (038) 345-771

. 4,500,000 ordinury shares ut 100 buht each

© Amutu (Vietham) Co.Ltd.

. Suigyon Center-5th Floor 65 Le Loi, Dist1, HCMC, Viethum
: (84-8) 914-2379-82

© (84-8) 914-2383

: The Amutu City (Bien How) Project in Viethum is developed industrial lund for rent.

17,000,000 USS

© Amutu Quulity Water Co. Ltd.

700 Moo 1 Klony Tumru Sub-District, Muuny District, Chonburi 20000
. (038) 213 007

: (038) 213 700

. Produce und sell wuter und reluted products in wuter

. 30,000 ordinury shures ut 100 buht euch 100% Puid up

370,000 ordinury shares at 100 buht each 25% Puid up

. Amutu Development Co. Ltd.(BIP Development Co. Ltd. wus renumed on November 26,2002)
: 700/1000 Moo 1 Klony Tumru Sub-District, Muunyg Chonburi District, Chonhburi 20000

: (038) 213 138-42, 213 331-40

. (038) 213 143

: Running Amuta Munhsion Project by selling und renting the 198 units apartment.

68,000 ordinury shares ut 1,000 buht euch
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Compuny Nume
Heud office
Phones

Fax

Business Type

Reyistered und Puid-up Cupitul

Compuny Nume
Heud office
Phones

Fax

Business Type

Reyistered und Puid-up Cupitdl

Compuny Nume
Heud office
Phones

Fax

Business Type

Reyistered und Puid-up Cupitdl

Compuny Nume
Heud office
Phones

Faux

Business Type

Reyistered und Puid-up Cupitdl

Compuny Nume
Heud office
Phones

Fax

Business Type

Reyistered und Puid-up Cupitdl

Compuny Nume
Heud office
Phones

Fux

Business Type

Reyistered und Puid-up Cupitdl

Compuny Nume
Heud office
Phones

Fax

Business Type

Reyistered und Puid-up Cupitdl

. Amutu Munsion Service Co. Ltd. (BIP Service Co. Ltd. wus renamed on November 26,2002)
: 700/1001 Klony Tumru Sub-District, Muung Chonburi District, Chonburi 20000

: (038) 213 138-42, 213 331-40

: (038) 213 143

: Munuyge und execute Amata Munsion’s common property i.e. restaurant, laundry, shooker, mini-

mart, und driving runge.
100,000 ordinury shures at 100 buht euch

. Amata Nutural Gus Distribution Co. Ltd. (Amuta NGD)

: 700 Moo 1 Bunygnu-Trud Roud Klony Tumru Sub-District, Muuny Chonburi District, Chonburi 20000
. (038) 214 199

: (038) 214 255

. Sell natural gus

16,000,000 ordinary shares ut 10 buht euch 100% Puid up

. Amutu Condotown Ruyony Co. Ltd.

: 318/10-22 Soi Sukhumvit 22 (Suinumtip), Sukhumvit Roud, Klongtoey, Bungkok 10110
02259 0320-3

1 022595164

: Condominium for rent und sule

1,000,000 ordinury shares at 10 buht euch 100% Paid up

. Amutu Power Ltd.

. 88 Krunythepkreethu Roud, Huumark, Bunhgkok 10240
. 02379 4246,0 2710 3400

1 02379 4245,0 2379 4251

. Set up U joint venture compuny to estublish u power plunt to yenerute electricity und steum for sule

to industriul fuctories both in und outside country
15,000,000 ordinury shares ut - 100 buht euch 100%Puid up

2,000,000 ordinury shares ut 100 buht euch 72.50% Puid up

. Ching Shiung-Amutu Chemicul Industries (Thuilund) Co. Ltd.

1 2126 Kromudit Building, Petchburi Roud, Bangkapi, Huay Kwunyg, Bungkok 10320
: 02318 0007

: 02318 1096

: Produce und import of chemical products

: 2,160,000 ordinury shares ut 100 buht euch 100% Puid up

. Amutu Fucility Service Co. Ltd.

. 700 Moo 1 Bunynu-trud Roud Klony Tumru Sub-District, Muuny Chonburi District, Chonburi 20000
: (038) 213 007

: (038) 213 700

. Provide services to customers in an industriul estute for muintenunce of public fucilities und utilities,

solid wuste disposul und convenient fucilities.

10,000 ordinury shares ut 100 buht euch 100% buht euch

. Amutu Dunyg Quut Company Limited

: 63 Hui Bu Truny Street, Quuny Nyui Town Viethum
: (84) 055 818007

. (84) 055 818008

. Lund development ut Duny Quut Industrial Zonhe.

1,275,000US$
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Share Registrar

The Thailand Securities Despository Co., Lid.

Address : The Stock Exchaunge of Thuilund Building, 4,7 Floor,
No. 62 Ruchudupisek Roud, Klongtoey, Bungkok 10110
Phones : (02)359-1200-01 Fux : (02)359-1259

Auditor

Miss Susan Eiamvanicha

Auditor No. 4306

Accountunts und Munaugement Consultunts Co., Ltd.
Address : 77/225-226, 18/F, Rujuthewee Tower,
Phayathai Roud, Rujathewee, Bangkok 10400
Phones : (02)653-8091-3 , 653-8612-6

Fux : 653-8090

Legal Counsellor

International Business Lawyers Co., Lid.

Address : 33/118-119, 23/F, Wall Street Tower, Surawonyse Roud,
Suriyuwony, Bungruk, Bungkok 10500

Phones : (02) 233-1001, 233-1008

Fux :(02)236-6100

Financial Institutes

Thui Furmers Bunk Public Compuny Limited

Bunk Thui Public Compuny Limited

The Sium Commerciul Bunk Public Compuny Limited
Bungkok Bunk Public Compuny Limited

Thai Militury Bunk Public Compuny Limited

The Bunk of Tokyo-Mitsubishi Ltd. (Bunygkok Brunch)

Sumitomo Mitsui Bunking Corporation



