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o _ AMATA
Signing Ceremony for Joint-Venture & Land Lease Agreement

Yangon Amata Smart and Eco City

TN iy s i s AMATA

Joint Venlura Agreament & Land Lease Agraomeni
Slgning Ceramony of
Yangon Amata Smart and Eco City

H.E. Mrs. Suphatra Srimaitreephithak presented at Joint Venture H.E. U Han Zaw (Minister of Construction), H.E. Mrs. Suphatra

Agreement & Land Lease Agreement Ceremony in Naypyitaw on 24t Srimaitreephithak (Thailand Ambassador to Myanmar), and high-level
January 2020 government members attended the ceremony
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. , AMATA
Establishment of Company in Myanmar ==~

Amata Corporation PCL. Ministry of Construction

$161.8m. $40.5 m.

Department of Urban and Housing

Amata Asia (Myanmar) Limited Development (DUHD)

80% 20%

Yangon Amata Smart and Eco City Limited
Total Equity

$202.3 million
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Update for MIC Application Equity Percentage Year 1

Total Investment

(Master Developer) $274,678,600
AMATA 80% $161,874,400
DUHD 20% $40,468,600!
Remark Refer to condition in Framework Agreement, 22" August 2019

Financial Assumption of Yangon Amata Smart and Eco City (Master Developer): 2,000 acres

Abbreviation Definition Assumption

WACC Weighted Average Cost of Capital 15%

D/E Debt to Equity Ratio 1:1 (Reserved)

i Interest 7.5% (combined between US$ and MMK)

Direct Financial Return of Yangon Amata Smart and Eco City (Master Developer): 2,000 acres

Abbreviation Definition Assumption
IRR Internal Rate of Return 18.16%
o .
EIRR Equity Internal Rate of Return 18.16% (Not Necessary to utilizing Debt

Financing)

Net Cash at the end of 2,000 acres project
(Cash Available for Shareholders)

US$197,404,595

Reference !: Update discussion between DUHD and AMATA

POSSIBILITIES HAPPEN
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